	[bookmark: GeneralInformation]1	General information
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Stark Corporation Public Company Limited (the “Company”) is a public limited company listed on the Stock Exchange of Thailand. The Company is incorporated and domiciled in Thailand. The address of the Company’s registered office is as follows:

518/5 Maneeya Center Building, 16th Floor, Ploenchit Road, Kwaeng Lumpini, Khet Pathumwan, Bangkok.

The Group engages in businesses of manufacturing, trading, and providing the service test of the wire products made from copper and aluminium, in order to be used in the electrical transition, telecommunications and construction, rendering manpower service and other service related to the petroleum business, rental of properties and equipment, and development of the infrastructure relating to energy and digital technology.

This interim financial information has been reviewed, not audited.


	2	Basis of preparation



The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the financial statements for the year ended 31 December 2021.

An English version of the interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.


	3	Accounting policies



The accounting policies used in the preparation of the interim financial information are consistent with those used in the financial statements for the year ended 31 December 2021, except for the following:

New accounting policy

Derivatives and hedging activities

a)	Embedded derivative and derivatives that do not qualify for hedge accounting

Embedded derivative that is separately accounted for and derivatives that do not qualify for hedge accounting is initially recognised at fair value. Changes in the fair value are included in other gains(losses).

Fair value of derivatives is classified as a current or non-current following its remaining maturity. 

b)	Hedge accounting

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently remeasured to their fair value at the end of each reporting period. The Group designates certain derivatives as either:

-	hedges of the fair value of i) recognised assets or liabilities or ii) unrecognised firm commitments (fair value hedges)
-	hedges of a particular risk associated with the cash flows of i) recognised assets and liabilities and ii) highly probable forecast transactions (cash flow hedges); or
-	hedges of a net investment in a foreign operation (net investment hedges). 

At inception of the hedge relationship, the Group documents i) the economic relationship between hedging instruments and hedged items including whether changes in the cash flows of the hedging instruments are expected to offset changes in the cash flows of hedged items and ii) its risk management objective and strategy for undertaking its hedge transactions. 

The full fair value of a hedging derivative is classified as a current or non-current asset or liability following 
the maturity of related hedged item.

Amended Thai Financial Reporting Standards effective for the accounting periods beginning on or after 1 January 2022 do not have material impact on the Group. In addition, amended financial reporting standards that are effective on for accounting period beginning on or after 1 January 2023 have not been early adopted by the Group. Management is currently assessing the impact of those amended standards.


	4	Estimates



The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.


	5	Segment and revenue information



Reporting segments are referred from the Group’s internal report which is reviewed by the Chief Operating Decision Maker (CODM). CODM is the Company’s Board of Directors who makes decisions about resource allocation and assesses the segment performance, making strategic decision principally based on segment results. 

The Chief Operating Decision Maker considers the following reporting segments.

Segment 1 : 	Manufacturing, trading, and providing the service test of the wire products made from copper and aluminium, in order to be used in the electrical transition, telecommunications and construction
Segment 2 : 	Rendering manpower service
Segment 3 : 	Providing other service related to the petroleum business
Segment 4 : 	Rental income from properties and equipment.

Business segments for the nine-month periods ended 30 September 2022 and 2021 were as follows:

	
	Consolidated financial information

	
	For the nine-month period ended 30 September 2022

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Total

	
	
	
	
	
	

	Revenue from sales
	20,033,542,947
	-
	-
	-
	20,033,542,947

	Revenue from rendering services
	21,723,160
	1,666,629,556
	93,462,432
	-
	1,781,815,148

	Rental income
	-
	-
	-
	37,003,215
	37,003,215

	Costs of goods sold
	(15,285,593,440)
	-
	-
	-
	(15,285,593,440)

	Costs of rendering services
	(15,193,265)
	(1,351,369,629)
	(65,454,127)
	(23,149,842)
	(1,455,166,863)

	
	
	
	
	
	

	Gross profit
	4,754,479,402
	315,259,927
	28,008,305
	13,853,373
	5,111,601,007

	Unallocated items:
	
	
	
	
	

	Other income
	
	
	
	
	4,753,398

	Selling expenses
	
	
	
	
	(542,121,439)

	Administrative expenses
	
	
	
	
	(602,390,437)

	Gain on foreign exchange rate - net
	
	
	
	
	481,271,024

	Loss from fair value measurement
   of derivative
	
	
	
	
	
(454,567,958)

	Finance income
	
	
	
	
	20,139,250

	Finance cost
	
	
	
	
	(1,017,940,895)

	Expected credit loss
	
	
	
	
	(33,008,315)

	Share of loss from investments in associate
	
	
	
	
	(1,514,962)

	
	
	
	
	
	

	Profit before income tax 
	
	
	
	
	2,966,220,673

	Income tax
	
	
	
	
	(733,427,735)

	
	
	
	
	
	

	Profit for the period
	
	
	
	
	2,232,792,938

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	20,055,266,107
	-
	93,462,432
	-
	20,148,728,539

	Over time
	-
	1,666,629,556
	-
	37,003,215
	1,703,632,771

	
	
	
	
	
	

	Total revenue
	20,055,266,107
	1,666,629,556
	93,462,432
	37,003,215
	21,852,361,310

	
	
	
	
	
	

	Information about with major customers
	
	
	
	
	

	Revenue earned from major 
	
	
	
	
	

	   customers (Baht)
	9,999,036,109
	878,622,418
	11,390,890
	8,319,000
	

	Number of major customers (customers)
	2
	1
	1
	1
	






	
	Consolidated financial information

	
	For the nine-month period ended 30 September 2021

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Total

	
	
	
	
	
	

	Revenue from sales
	18,331,269,268
	-
	-
	-
	18,331,269,268

	Revenue from rendering services 
	13,687,500
	1,223,276,583
	82,078,194
	-
	1,319,042,277

	Rental income
	-
	-
	-
	34,572,314
	34,572,314

	Costs of goods sold
	(14,788,819,360)
	-
	-
	-
	(14,788,819,360)

	Costs of rendering services
	(5,113,118)
	(985,688,402)
	(62,212,653)
	(24,168,122)
	(1,077,182,295)

	
	
	
	
	
	

	Gross profit
	3,551,024,290
	237,588,181
	19,865,541
	10,404,192
	3,818,882,204

	Unallocated items:
	
	
	
	
	

	Other income
	
	
	
	
	16,890,969

	Selling expenses
	
	
	
	
	(367,548,504)

	Administrative expenses
	
	
	
	
	(423,030,991)

	Loss on foreign exchange rate 
	
	
	
	
	(814,786,030)

	Gain on fair value measurement of derivative
	
	
	
	
	659,166,289

	Finance income
	
	
	
	
	27,368,934

	Finance cost
	
	
	
	
	(675,137,787)

	Reversal of expected credit loss
	
	
	
	
	158,949,986

	Share of loss from investments in associate
	
	
	
	
	(915,830)

	
	
	
	
	
	

	Profit before income tax
	
	
	
	
	2,399,839,240

	Income tax
	
	
	
	
	(515,385,128)

	
	
	
	
	
	

	Profit for the period
	
	
	
	
	1,884,454,112

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	18,344,956,768
	-
	82,078,194
	-
	18,427,034,962

	Over time
	-
	1,223,276,583
	-
	34,572,314
	1,257,848,897

	
	
	
	
	
	

	Total revenue
	18,344,956,768
	1,223,276,583
	82,078,194
	34,572,314
	19,684,883,859

	
	
	
	
	
	

	Information about with major customers
	
	
	
	
	

	Revenue earned from major 
	
	
	
	
	

	   customers (Baht)
	-
	1,150,871,341
	54,162,362
	20,361,590
	

	Number of major customers (customers)
	-
	1
	2
	3
	




	6	Fair value



The following table presents fair value of financial assets and liabilities recognised or disclosed by their fair value hierarchy. (Separate financial information: Nil)

	
	Consolidated
financial information

	
	Level 2

	
	30 September
	31 December

	
	2022
	2021

	
	Baht
	Baht

	Assets
	
	

	Forward foreign exchange contracts
	34,937,965
	94,992,032

	Cross currency swap
	-
	120,270,322

	Interest rate swap contracts
	44,354,901
	6,121,632

	
	
	

	Total assets measured at fair value
	79,292,866
	221,383,986

	
	
	

	Liabilities
	
	

	Forward foreign exchange contracts
	309,215,718
	-

	Interest rate swap contracts
	3,261,120
	-

	
	
	

	Total liabilities measured at fair value
	312,476,838
	-



Valuation techniques used to measure fair value level 2

Fair value of foreign exchange contracts and cross currency swap are determined using forward exchange rates that are quoted in an active market. Fair value of interest rate swaps is determined using forward interests extracted from observable yield curves. The effects of discounting are generally insignificant for Level 2 derivatives.

There were no changes in valuation techniques during the period.


	7	Trade and other receivables



Trade and other receivables comprise:

	
	Consolidated
financial information
	Separate
financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	Trade receivables
	
	
	
	

	Trade receivables - related parties 
	
	
	
	

	   (Note 22.2)
	14,486,971
	24,018,474
	-
	-

	Trade receivables - third parties 
	17,625,289,641
	13,217,639,563
	-
	-

	
	
	
	
	

	Total trade receivables
	17,639,776,612
	13,241,658,037
	-
	-

	Less  Expected credit loss
	(229,971,294)
	(196,962,979)
	-
	-

	
	
	
	
	

	Total trade receivables - net
	17,409,805,318
	13,044,695,058
	-
	-

	
	
	
	
	

	Other receivables
	
	
	
	

	Other receivables - related parties (Note 22.2)
	13,119,554
	10,892,270
	14,547,720
	3,531,000

	Other receivables - the Revenue Department
	740,974,550
	975,853,074
	7,976,615
	4,661,407

	Other receivables - third parties
	16,688,239
	59,606,206
	  6,666,555
	-

	Interest receivables - related parties (Note 22.2)
	297,554,168
	283,182,503
	55,121,196
	1,653,846

	Interest receivables - third parties
	201,369
	166,072
	-
	-

	Prepaid expenses
	191,854,558
	194,355,714
	33,533,782
	35,133,425

	Advance payments for purchase
	
	
	
	

	   of inventories - third parties
	145,466,746
	52,775,565
	-
	-

	Advance payments for purchase 
   of inventories - related parties (Note 22.2)
	36,295,384
	
100,000,000
	-
	
-

	Advance payments - third parties
	3,460,539
	1,379,595
	-
	-

	Accrued income
	758,067,342
	845,783,199
	-
	-

	Other
	1,934,540
	2,127,451
	-
	-

	
	
	
	
	

	Total other receivables
	2,205,616,989
	2,526,121,649
	117,845,868
	44,979,678

	
	
	
	
	

	Total trade and other receivables - net
	19,615,422,307
	15,570,816,707
	117,845,868
	44,979,678





Aging of trade receivables can be analysed as follows:

	
	Consolidated
financial information
	Separate
financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	Trade receivables - related parties
	
	
	
	

	Current
	1,349,357
	574,743
	-
	-

	Overdue
	
	
	
	

	Less than or equal to 3 months
	2,004,995
	2,759,419
	-
	-

	Over 3 months up to 6 months
	2,979,842
	3,551,600
	-
	-

	Over 6 months up to 12 months
	3,843,972
	8,946,787
	-
	-

	Over 12 months
	4,308,805
	8,185,925
	-
	-

	
	
	
	
	

	Total
	14,486,971
	24,018,474
	-
	-

	Less  Expected credit loss
	(6,374,552)
	(9,923,024)
	-
	-

	
	
	
	
	

	
	8,112,419
	14,095,450
	-
	-

	
	
	
	
	

	Trade receivables - third parties
	
	
	
	

	Current
	16,328,998,525
	12,128,495,734
	-
	-

	Overdue
	
	
	
	

	Less than or equal to 3 months
	1,006,906,188
	939,692,992
	-
	-

	Over 3 months up to 6 months
	109,011,982
	26,254,250
	-
	-

	Over 6 months up to 12 months
	86,980,029
	59,068,954
	-
	-

	Over 12 months
	93,392,917
	64,127,633
	-
	-

	
	
	
	
	

	Total
	17,625,289,641
	13,217,639,563
	-
	-

	Less  Expected credit loss
	(223,596,742)
	(187,039,955)
	-
	-

	
	
	
	
	

	
	17,401,692,899
	13,030,599,608
	-
	-

	
	
	
	
	

	Total trade receivables
	17,409,805,318
	13,044,695,058
	-
	-



At 30 September 2022, the Group has pledged trade receivables in amount of Baht 340.87 million (31 December 2021: Baht 297.47 million) as collateral for short-term borrowing from a financial institutions (Note 14).


	8	Inventories



Inventories comprise: (Separate financial information: Nil)

	
	Consolidated
financial information

	
	30 September
	31 December

	
	2022
	2021

	
	Baht
	Baht

	
	
	

	Raw materials 
	3,988,088,681
	2,015,138,381

	Work in process 
	4,829,279,311
	2,338,765,895

	Finished goods 
	4,716,841,976
	4,219,670,130

	Spare parts and factory supplies 
	128,896,399
	157,386,108

	Finished goods in transit
	477,252,686
	125,628,681

	Materials and spare parts in transit 
	1,093,330,012
	1,681,155,731

	
	
	

	
	15,233,689,065
	10,537,744,926

	Less  Provision for diminution in value of inventories
	(129,531,448)
	(50,930,735)

	
	
	

	
	15,104,157,617
	10,486,814,191





	9	Derivative assets and liabilities



Current derivative assets comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 September 2022

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Forward foreign exchange contracts
	6,908,855
	226,387,170
	34,937,965



	
	Consolidated financial information

	
	31 December 2021

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Forward foreign exchange contracts
	94,734,335
	3,071,726,494
	94,992,032



Non-current derivative assets comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 September 2022

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Cross currency swap
	-
	-
	-



	
	Consolidated financial information

	
	31 December 2021

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Cross currency swap
	40,190,289
	1,225,000,000
	120,270,322



	
	Consolidated financial information

	
	30 September 2022

	
	Contracted
fixed interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	3.72
	796,920,000
	44,354,901



	
	Consolidated financial information

	
	31 December 2021

	
	Contracted
fixed interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	3.72%
	1,031,037,000
	6,121,632



Current derivative liabilities comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 September 2022

	
	Contract value
	Contract value
	Net fair value

	
	[bookmark: _Hlk117974501]USD
	Baht
	Baht

	
	
	
	

	Forward foreign exchange contracts
	21,750,000
	820,410,000
	1,395,197



	
	Consolidated financial information

	
	30 September 2022

	
	Contract value
	Contract value
	Net fair value

	
	EUR
	USD
	Baht

	
	
	
	

	Forward foreign exchange contracts
	191,750,097
	197,460,000
	307,820,521





	
	Consolidated financial information

	
	31 December 2021

	
	Contract value
	Contract value
	Net fair value

	
	USD
	Baht
	Baht

	
	
	
	

	Forward foreign exchange contracts
	-
	-
	-



Non-current derivative liabilities comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 September 2022

	
	Contracted
float interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	THOR + 2.06%
	1,500,000,000
	3,261,120



	
	Consolidated financial information

	
	31 December 2021

	
	Contracted
fixed interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	-
	-
	-




	10	Investment in subsidiaries



Movements of investment in subsidiaries for the nine-month period ended 30 September 2022 are as follows:

	
	
	Separate financial information

	
	
	Baht

	
	
	

	Opening balance
	
	14,729,353,313

	Addition
	
	999,800

	
	
	

	Closing balance
	
	14,730,353,113



Stark Corporation Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the nine-month period ended 30 September 2022



2
Changes in investment in subsidiaries for the nine-month period are as follows:

	
	
	
	% of Ownership Interest owned 
by the Group
	Cost of investment owned 
by the Group

	
	
	
	30 September
	31 December
	30 September
	31 December

	
	
	Country of
	2022
	2021
	2022
	2021

	Company’s name
	Nature of business
	incorporation
	%
	%
	Baht
	Baht

	
	
	
	
	
	
	

	Direct subsidiaries
	
	
	
	
	
	

	
	
	
	
	
	
	

	Stark Digital Co., Ltd.
	Provision of digital technology and data center services
	Thailand
	99.98
	-
	999,800
	-

	
	
	
	
	
	
	

	Indirect subsidiaries
	
	
	
	
	
	

	
	
	
	
	
	
	

	PD (Luxembourg) S.à.r.l.
	Holding company
	Luxembourg
	99.99
	-
	447,510
	-









Investment in a direct subsidiary

At the Board of Directors meeting no. 1/2022 on 23 February 2022, the meeting approved the establishment of a new subsidiary, Stark Digital Co., Ltd., which is incorporated in Thailand and engages in business of providing of digital technology and data center services, with the registered capital of Baht 1 million. The Company owns 99.98% of the total registered share in Stark Digital Co., Ltd. The Company registered increase in share capital with Ministry of Commerce on 13 May 2022, totaling Baht 999,800.

Investment in an indirect subsidiary

At the Board of Directors meeting of Phelps Dodge International (Thailand) Limited no. 3/2022 on 23 May 2022, the meeting approved the establishment of a subsidiary, PD (Luxembourg) S.à.r.l., which is incorporated in Luxembourg and engages in business of holding company, with the registered capital of EURO 12,000. The Company subscribed 100% of the total registered share in PD (Luxembourg) S.à.r.l. and registered increase in share capital with regulatory body on 28 June 2022, totaling EURO 12,000 or equivalent to Baht 447,510.


	11	Investment properties



Movements of investment properties for the nine-month period ended 30 September 2022 are as follows: (Separate financial information: Nil).

	
	Consolidated financial information

	
	Baht

	
	

	Opening net book value
	232,176,058

	Depreciation
	(19,415,952)

	
	

	Closing net book value
	212,760,106



At 30 September 2022, investment properties land with net book value of Baht 52.04 million (31 December 2021: Baht 52.04 million) are collaterised with short-term and long-term borrowings from financial institutions (Note 14 and 16) and letter of credit facilities and trust receipt.

Items recognised in the statements of comprehensive income arising from investment properties for the nine-month period ended 30 September comprises:

	
	Consolidated financial information

	
	2022
	2021

	
	Million Baht
	Million Baht

	
	
	

	Rental income from investment properties
	26.76
	27.70

	Direct operating expenses arising from investment properties 
   that generated rental income for the period
	
19.90
	
21.55





	12	Property, plant and equipment and intangible assets



Movements of property, plant and equipment and intangible assets for the nine-month period ended 30 September 2022 are as follows:

	
	Consolidated
financial Information
	Separate
financial Information

	
	Property, plant
	Intangible
	Property, plant
	Intangible

	
	and equipment
	assets
	and equipment
	assets

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book value 
	4,413,317,372
	1,328,283
	1,434,000
	-

	Additions
	277,015,901
	195,888
	105,524,677
	-

	Written off
	(1,976,224)
	-
	-
	-

	Depreciation and amortisation
	(283,502,233)
	(417,101)
	(44,890)
	-

	Exchange rate differences on translation 
   of financial statements
	
85,753,629
	
105,534
	
	

	
	
	
	
	

	Closing net book value
	4,490,608,445
	1,212,604
	106,913,787
	-



At 30 September 2022, property, plant and equipment with net book value of Baht 1,741.62 million of the Group 
(31 December 2021: Baht 1,131.81 million), were pledged as collateral for short-term and long-term borrowings from financial institutions (Notes 14 and 16), facilities for letter of credit, trust receipt and telegraphic transfer.


	13	Right-of-use assets



Movements of right-of-use assets for the nine-month period ended 30 September 2022 were as follows: (Separate financial information: Nil).

	
	Consolidated
financial information

	
	Baht

	
	

	Opening net book value
	737,624,513

	Additions
	44,679,440

	Depreciation
	(28,535,240)

	Exchange rate differences on translation of financial statements
	16,552,917

	
	

	Closing net book value
	770,321,630





	14	Bank overdraft and short-term borrowings form a financial institution



Bank overdraft and short-term borrowings from a financial institution comprise:

	
	Consolidated financial information

	
	30 September 2022

	
	
	
	Short-term
	Conditions

	
	Interest rate
	
	borrowing
	of

	
	% per annum
	Guaranteed / Collateral
	Baht
	financial ratio

	
	
	
	
	

	Promissory note
	MLR - 1.25
	Land, structures and machinery (Note 12)
	250,000,000
	Yes

	
	
	
	
	

	Promissory note
	MLR - 1.50
	1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related companies (Note 22.8)
3.	Guaranteed by a director of the Group
	496,409,991
	Yes




	
	
	
	
	

	Promissory note
	2.90 - 4.25
	None
	809,927,820
	No

	
	
	
	
	

	Promissory note
	MMR and
MLR - 1.00 
to 2.00
	Land, structures and machinery (Note 12)

	268,000,000
	No

	
	
	
	
	

	Short-term borrowing
	MLR - 1.75
	Trade receivables (Note 7)
	40,655,841
	No

	
	
	
	
	

	Bank overdraft
	MOR
	None
	41,860
	No

	
	
	
	
	

	Promissory note
	3.67
	Land, structures and machinery (Note 12)
	100,000,000
	No

	
	
	
	
	

	Short-term borrowing
	4.04 - 6.62
	Land, structures and machinery (Note 12)
	1,950,610,228
	No

	
	
	
	
	

	Short-term borrowing
	3.95 - 7.05
	Deposit at bank
	354,073,832
	No

	
	
	
	
	

	Short-term borrowing
	6.20
	1.	Deposit at bank
2.	Trade receivable (Note 7)
	384,791,142
	No

	
	
	
	
	

	Short-term borrowing
	4.70 - 5.40
	Land, structures and machinery (Note 12)
	69,856,320
	Yes

	
	
	
	
	

	
	
	
	4,724,367,034
	


[bookmark: _Hlk102411822]
	
	Consolidated financial information

	
	31 December 2021

	
	Interest rate
	Guaranteed / Collateral
	Short-term
	Conditions

	
	% per annum
	
	borrowing
	of

	
	
	
	Baht
	financial ratio

	
	
	
	
	

	Promissory note
	MLR - 1.25
	Land, structures and machinery (Note 12)
	250,000,000
	Yes

	
	
	
	
	

	Promissory note
	MLR - 1.50
	1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related companies (Note 22.8)
3.	Guaranteed by a director of the Group
	495,685,062
	Yes

	
	
	
	
	

	Promissory note
	2.90 - 4.25
	None
	603,767,490
	No

	
	
	
	
	

	Promissory note
	3.55
	Land, structures and machinery (Note 12)
	100,000,000
	No

	
	
	
	
	

	Bank overdraft
	4.80
	Land, structures and machinery (Note 12)
	100,000,000
	No

	
	
	
	
	

	Promissory note
	3.47
	Land, structures and machinery (Note 12)
	168,000,000
	No

	
	
	
	
	

	Bank overdraft
	MOR
	Land, structures and machinery (Note 12)
	2,579,033
	No

	
	
	
	
	

	Short-term borrowing
	MLR - 1.75
	Trade receivable (Note 7)
	91,665,088
	No

	
	
	
	
	

	Short-term borrowing
	3.50 - 3.80
	Deposit at bank
	207,776,589
	No

	
	
	
	
	

	Short-term borrowing
	1.82 - 4.00
	1.	Land and machinery (Note 12)
2.	Trade receivable (Note 7)
	
1,424,326,575
	No

	
	
	
	
	

	
	
	
	3,443,799,837
	





	15	Other short-term borrowings



Other short-term borrowings comprise:

	
	Consolidated financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	
	
	Interest rate
	
	

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Bills of exchanges
	-
	-
	-
	4.00 - 4.80
	None
	556,577,812 

	Unsubordinated bond
	-
	-
	-
	6.25 - 6.75
	None
	20,000,000

	
	
	
	
	
	
	

	
	
	
	-
	
	
	576,577,812



	
	Separate financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	
	
	Interest rate
	
	

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Bills of exchanges
	-
	-
	-
	4.80
	None
	207,433,368

	
	
	
	
	
	
	

	
	
	
	-
	
	
	207,433,368





	16	Long-term borrowings from financial institutions



Long-term borrowings from financial institutions comprise:

	
	Consolidated financial information

	
	30 September 2022

	
	
	
	Long-term
	
	Conditions of

	
	Interest rate
	
	borrowing
	Repayment and 
	financial

	
	% per annum
	Guaranteed / Collateral
	Baht
	interest payment
	ratio

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
MLR - 1.25
	
None
	
107,246,513
	
Monthly/
	
No

	Long-term borrowings
	
	
	147,065,400
	Quarterly
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
Long-term borrowings


	
MLR - 1.25
	
1. Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related companies (Note 22.8)
3.	Guaranteed by a director of the Company
	
281,543,856
894,810,735
	
Quarterly

	
Yes

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
	
3.50 and MLR -
	
None
	
55,957,920
	
Quarterly
	
Yes

	Long-term borrowings
	1.25 to 1.50
	
	69,254,140
	
	

	
	
	
	
	
	

	Current portion of 
	
	
	
	
	

	   long-term borrowings
	MLR - 1.25
	Land, structures and machinery
	281,400,000
	Quarterly
	Yes

	Long-term borrowings
	
	(Note 12)
	567,000,000
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
MLR - 1.50
	
Land (Note 12)
	
16,048,000
	
Quarterly
	
No

	Long-term borrowings
	
	
	19,856,000
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
Long-term borrowings
	
LIBOR + 3.50
	
1. Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related parties (Note 22.8)
	
328,031,421
494,636,167
	
Quarterly/ 
Semi-Annually
	
Yes

	
	
	3. Guaranteed by a director of        the Company

	
	
	

	Current portion of
   long-term borrowings  
Long-term borrowings
	
MLR - 1.00
	
1.	Land and building (Note 12)
2.	Guaranteed by the 
	Company
	
199,324,240
138,000,000
	
Monthly
/Quarterly
	
Yes

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
4.02
	
Land, structures and machinery
	
281,538,473
	
Quarterly
	
No

	Long-term borrowings
	
	(Note 12)
	-
	
	

	
	
	
	
	
	

	Total current portion of
   long-term borrowings
	
	
	1,551,090,423
	
	

	
	
	
	
	
	

	Total long-term borrowings
	
	
	2,330,622,442
	
	

	
	
	
	
	
	

	Total
	
	
	3,881,712,865
	
	




	
	Consolidated financial information

	
	31 December 2021

	
	
	
	Long-term
	
	Conditions of

	
	Interest rate
	
	borrowing
	Repayment and 
	financial

	
	% per annum
	Guaranteed / Collateral
	Baht
	interest payment
	ratio

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
	
MLR - 1.00
	
None
	
8,978,846
	
Monthly
	
No

	Long-term borrowings
	
	
	-
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.25
	
None
	
121,020,931
	
Quarterly/ 
	
No

	Long-term borrowings
	
	
	224,029,541
	Monthly
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
Long-term borrowings
	
MLR - 1.25
	
1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related
companies (Note 22.8)
3.	Guaranteed by a director of the Company
	
281,153,570
2,306,030,309
	
Quarterly
	
Yes

	
	
	
	
	
	

	Current portion of
   long-term borrowings 
	
3.50 and
	
None
	
55,957,920
	
Quarterly
	
Yes

	Long-term borrowings
	MLR - 1.25 
to 1.50
	
	111,222,580
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.25
	
Land, structures and 
	
108,150,000
	
Quarterly
	
Yes

	Long-term borrowings
	
	machinery (Note 12)
	778,050,000
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.50
	
Land (Note 12)
	
16,048,000
	
Quarterly
	
No

	Long-term borrowings
	
	 
	31,892,000
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
Long-term borrowings
	
LIBOR 3 months +2.95 and LIBOR +3.50
	
1.	Fixed deposit
2.	Land, structures and machinery (Note 12)
3.	Guaranteed by major shareholder and related parties (see Note 22.8)
4. 	Guaranteed by a director of the Company
	
455,378,506
1,892,871,426
	
Quarterly/
Semi-Annually
	
Yes

	
	
	
	
	
	

	Current portion of
   long-term borrowings
Long-term borrowings
	
MLR - 1.00
	
1.	Land and structures       (Note 12)
2.	Guaranteed by the Company
	
231,699,608
279,523,088
	
Quarterly/
Monthly
	
Yes

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
4.03
	
Land, structures and 
	
151,500,000
	
Quarterly
	
Yes

	Long-term borrowings
	
	machinery (Note 12)
	210,281,040
	
	

	
	
	
	
	
	

	Total current portion of
   long-term borrowings
	
	
	
1,429,887,381
	
	

	
	
	
	
	
	

	Total long-term borrowings
	
	
	5,833,899,984
	
	

	
	
	
	
	
	

	Total
	
	
	7,263,787,365
	
	






	
	Separate financial information

	
	30 September 2022

	
	Interest rate
% per annum
	Guaranteed / Collateral
	Long-term
borrowing 
Baht

	Repayment and interest payment
	Conditions of financial ratio

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
-
	
-
	
-
	
-
	
-



	
	Separate financial information

	
	31 December 2021

	
	Interest rate
% per annum
	Guaranteed / Collateral
	Long-term
borrowing 
Baht

	Repayment and interest payment
	Conditions of financial ratio

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.00
	
None
	
8,978,847
	
Monthly
	
No



Movements of long-term borrowings from financial intuitions for the nine-month period ended 30 September 2022 can be analysed as follows:

	
	Consolidated financial information
	Separate financial information

	
	Baht
	Baht

	
	
	

	Opening net book value
	7,263,787,365
	8,978,847

	Financial fees and amortisation
	26,175,374
	-

	Repayment during the period
	(3,376,848,337)
	(8,978,847)

	Unrealised gain on exchange rate
	(31,401,537)
	-

	
	
	

	Closing net book value
	3,881,712,865
	-




	17	Lease liabilities



Lease liabilities comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current portion of lease liabilities
	61,227,765
	74,977,652
	13,564,072
	-

	Lease liabilities
	186,557,209
	118,821,157
	59,412,012
	-

	
	
	
	
	

	
	247,784,974
	193,798,809
	72,976,084
	-




Movements of lease liabilities for the nine-month period ended 30 September 2022 can be analysed as follows:

	
	Consolidated financial information

	
	Lease
payables
	Deferred
interest
	Lease
liabilities

	
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value 
	210,179,531
	(16,380,722)
	193,798,809

	Non-Cash outflows:
	
	
	

	   Addition
	143,988,781
	(18,224,803)
	125,763,978

	   Amortisation of deferred interest
	-
	4,709,588
	4,709,588

	
	
	
	

	Cash outflows:
	
	
	

	   Repayment of lease liabilities
	(77,326,386)
	-
	(77,326,386)

	   Repayment of interest expense
	(4,709,588)
	-
	(4,709,588)

	Exchange rate differences on translation 
   of financial statements
	
5,548,573
	
-
	
5,548,573

	
	
	
	

	Closing net book value
	277,680,911
	(29,895,937)
	247,784,974



	
	Separate financial information

	
	Lease
payables
	Deferred
interest
	Lease
liabilities

	
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value 
	-
	-
	-

	Non-Cash outflows:
	
	
	

	   Addition
	89,396,631
	  (8,312,093)
	81,084,538

	   Amortisation of deferred interest
	-
	2,693,564
	2,693,564

	
	
	
	

	Cash outflows:
	
	
	

	   Repayment of lease liabilities
	(8,108,454)
	-
	(8,108,454)

	   Repayment of interest expense
	(2,693,564)
	-
	(2,693,564)

	Exchange rate differences on translation of financial statements
	-
	-
	-

	
	
	
	

	Closing net book value
	78,594,613
	(5,618,529)
	72,976,084




	18	Other long-term borrowings



Other long-term borrowings comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	Collateral
	Baht
	Interest rate
	Collateral
	Baht

	
	% per annum
	
	
	% per annum
	
	

	
	
	
	
	
	
	

	Unsubordinated bond
	
	
	
	
	
	

	
	
	
	
	
	
	

	Current portion
	6.50 - 6.75
	None
	426,060,961
	6.50 - 6.75
	None
	281,540,925

	Non-current portion
	
	
	-
	
	
	286,150,402

	
	
	
	
	
	
	

	
	
	
	426,060,961
	
	
	567,691,327



Movements of other long-term borrowings for the nine-month period ended 30 September 2022 can be analysed as follows:

	
	Consolidated financial information

	
	Baht

	
	

	Opening net book value 
	567,691,327

	Financial fees and amortisation
	3,369,634

	Repayment
	(145,000,000)

	
	

	Closing net book value
	426,060,961




	19	Debentures



The Company has issued debentures with registered certificates, unsubordinated, unsecured, and with having the trustee. 
At 30 September 2022 and 31 December 2021, details of such debentures are as follows: 

	Consolidated financial information and separate financial information

	

Debentures
	
Interest rate
(% per annum)
	

Terms
	

Due date
	Number of debentures
units
	30 September 2022
Baht

	
	
	
	
	
	

	Debentures Set 1 (STARK239A)
	3.5
	2 Years
	2 September 2023
	1,291,500
	1,291,500,000

	Debentures Set 2 (STARK249A)
	3.9
	3 Years
	2 September 2024
	949,500
	949,500,000

	Debentures Set 3 (STARK23206A)
	2.9
	9 months
	6 February 2023
	1,500,000
	1,500,000,000

	Debentures Set 4 (STARK245A)
	3.8
	2 Years
	12 May 2024
	1,701,100
	1,701,100,000

	Debentures Set 5 (STARK255A)
	4.0
	3 Years
	12 May 2025
	1,322,000
	1,322,000,000

	
	
	
	
	
	

	Total debentures - face value
	
	
	
	
	6,764,100,000

	Less  Unamortised issuance costs
	
	
	
	
	(45,605,453)

	
	
	
	
	

	Total debentures, net
	
	
	
	
	6,718,494,547

	Less  Current portion of debentures, net
	
	
	(2,778,224,243)

	
	
	
	
	

	Non-current portion of debentures, net
	
	
	
	3,940,270,304



	Consolidated financial information and separate financial information

	


Debentures
	

Interest rate
(% per annum)
	


Terms
	


Due date
	
Number of debentures
units
	31 December 
2021
Baht

	
	
	
	
	
	

	Debentures Set 1 (STARK239A)
	3.5
	2 Years
	2 September 2023
	1,291,500
	1,291,500,000

	Debentures Set 2 (STARK249A)
	3.9
	3 Years
	2 September 2024
	949,500
	949,500,000

	
	
	
	
	
	

	Total debentures - face value
	
	
	
	
	2,241,000,000

	Less  Unamortised issuance costs
	
	
	
	(19,341,370)

	
	
	
	
	
	

	Total debentures, net
	
	
	
	
	2,221,658,630

	Less  Current portion of debentures
	
	
	
	
	-

	
	
	
	
	

	Non-current portion of debentures, net
	
	
	
	2,221,658,630




	20	Income tax 



Income tax for the nine-month periods ended 30 September comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current tax
	697,018,798
	536,669,301
	-
	-

	Deferred income taxes
	36,408,937
	(21,284,173)
	-
	(388,314)

	
	
	
	
	

	
	733,427,735
	515,385,128
	-
	(388,314)



Income tax is recognised based on management’s estimate of the weighted average effective annual income tax rate expected for the full financial year. The estimated average annual tax rate used is 24.73% and 0.00% per annum for consolidated and separate financial information, respectively (2021: 21.48% and 0.14% per annum for consolidated and separate financial information, respectively). The effective tax rate has increased due to the temporary difference subject to tax, which are unrealised loss from foreign exchange rate and result of reversal of expected credit losses.



	21	Earnings (loss) per share



Earnings (loss) per share for the three-month and nine-month periods ended 30 September are calculated by dividing the profit (loss) attributable to shareholders by the weighted average number of ordinary shares outstanding during the periods as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	For the three-month period ended 
   30 September
	
2022
	
2021
	
2022
	
2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Profit (loss) attributable to shareholders 
   of the Company (Baht)
	956,035,279
	912,508,257
	
(44,038,553)
	1,239,386

	Weighted average number 
	
	
	
	

	   of ordinary shares (shares)
	11,906,404,956
	11,906,404,956
	11,906,404,956
	11,906,404,956

	
	
	
	
	

	Basic earnings (loss) per share 
	
	
	
	

	   (Baht per share)
	0.08030
	0.07664
	(0.00370)
	0.00010



	
	Consolidated 
financial information
	Separate 
financial information

	For the nine-month period ended 
   30 September
	
2022
	
2021
	
2022
	
2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Profit (loss) attributable to shareholders 
   of the Company (Baht)
	2,216,465,424
	1,875,029,824
	
(188,505,918)
	281,584,136

	Weighted average number 
	
	
	
	

	   of ordinary shares (shares)
	11,906,404,956
	11,906,404,956
	11,906,404,956
	11,906,404,956

	
	
	
	
	

	Basic earnings (loss) per share 
	
	
	
	

	   (Baht per share)
	0.18616
	0.15748
	(0.01583)
	0.02365



The Group and the Company have not presented diluted earnings (loss) per share for the three-month and nine-month period ended 30 September 2022 because the average market share price of the ordinary shares is lower than the warrants’ exercise price.


	22	Related party transactions



Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under common control with, the Company, including holding companies, subsidiaries and fellow subsidiaries are related parties of the Company. Associates and individuals owning, directly or indirectly, an interest in the voting power of the Company that gives them significant influence over the enterprise, key management personnel, including directors and officers of the Company and close members of the family of these individuals and companies associated with these individuals also constitute related parties.

In considering each possible related-party relationship, attention is directed to the substance of the relationship, and not merely the legal form.

The Company’s major shareholders are Vonnarat Tangkaravakoon, and Stark Investment Corporation Limited which own 50.16%, and 21.00% of the Company’s paid-up share capital, respectively.



The following material transactions were carried out with related parties:

22.1	Transactions with related parties for the nine-month periods ended 30 September comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenue from sales
	
	
	
	

	Related parties
	6,617,037
	16,737,866
	-
	-

	
	
	
	
	

	Total
	6,617,037
	16,737,866
	-
	-

	
	
	
	
	

	Purchases
	
	
	
	

	Associate
	-
	22,354,148
	-
	-

	Related parties
	162,135,727
	121,662,100
	-
	-

	
	
	
	
	

	Total
	162,135,727
	144,016,248
	-
	-

	
	
	
	
	

	Interest incomes
	
	
	
	

	Subsidiaries
	-
	-
	57,607,632
	7,275,363

	Related parties
	15,263,485
	10,539,904
	-
	-

	
	
	
	
	

	Total
	15,263,485
	10,539,904
	57,607,632
	7,275,363

	
	
	
	
	

	Management fee income
	
	
	
	

	Subsidiaries
	-
	-
	102,897,000
	99,900,000

	Associate
	900,000
	900,000
	-
	-

	
	
	
	
	

	Total
	900,000
	900,000
	102,897,000
	99,900,000

	
	
	
	
	

	Other income
	
	
	
	

	Related parties
	2,880,000
	2,880,000
	-
	-

	
	
	
	
	

	Total
	2,880,000
	2,880,000
	-
	-

	
	
	
	
	

	Revenue from sales scrap
	
	
	
	

	Associate
	9,936,345
	7,958,540
	-
	-

	
	
	
	
	

	Total
	9,936,345
	7,958,540
	-
	-

	
	
	
	
	

	Dividend income
	
	
	
	

	Subsidiaries
	-
	-
	-
	285,010,000

	Associate
	500,000
	-
	-
	-

	
	
	
	
	

	Total
	500,000
	-
	-
	285,010,000

	
	
	
	
	

	Interest expense
	
	
	
	

	Subsidiaries
	-
	-
	51,524,069
	46,944,788

	Related parties
	-
	661,105
	-
	78,365

	Associate
	-
	2,260
	-
	-

	A related person
	418,849
	1,661,589
	-
	-

	
	
	
	
	

	Total
	418,849
	2,324,954
	51,524,069
	47,023,153

	
	
	
	
	

	Freight expense
	
	
	
	

	Related parties
	139,639,482
	72,115,827
	-
	-

	
	
	
	
	

	Total
	139,639,482
	72,115,827
	-
	-





22.2	Balances with related parties at 30 September 2022 and 31 December 2021 comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	30 September 
	31 December
	30 September 
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade receivables (Note 7)
	
	
	
	

	Related parties
	14,486,971
	24,018,474
	-
	-

	
	
	
	
	

	Total
	14,486,971
	24,018,474
	-
	-

	
	
	
	
	

	Other receivables (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	14,547,720
	3,531,000

	Associate
	1,212,160
	2,040,383
	-
	-

	Related parties
	11,907,394
	8,851,887
	-
	-

	
	
	
	
	

	Total
	13,119,554
	10,892,270
	14,547,720
	3,531,000

	
	
	
	
	

	Interest receivables (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	55,121,196
	1,653,846

	Related parties
	297,554,168
	283,182,503
	-
	-

	
	
	
	
	

	Total
	297,554,168
	283,182,503
	55,121,196
	1,653,846

	
	
	
	
	

	Advance payment for purchase
   of inventories (Note 7)
	
	
	
	

	Related parties
	36,295,384
	100,000,000
	-
	-

	
	
	
	
	

	Total
	36,295,384
	100,000,000
	-
	-

	
	
	
	
	

	Trade payables
	
	
	
	

	Associate
	1,185,333
	3,464,633
	-
	-

	Related parties
	42,569,610
	31,734,797
	-
	-

	
	
	
	
	

	Total
	43,754,943
	35,199,430
	-
	-

	
	
	
	
	

	Other payables
	
	
	
	

	[bookmark: _Hlk102393136]Related parties
	24,052,302
	31,664,343
	-
	-

	
	
	
	
	

	Total
	24,052,302
	31,664,343
	-
	-

	
	
	
	
	

	Interest payable
	
	
	
	

	Subsidiaries
	-
	-
	145,663,100
	121,174,539

	Related parties
	-
	1,183,232
	-
	-

	A related person
	1,223,123
	-
	-
	-

	
	
	
	
	

	Total
	1,223,123
	1,183,232
	145,663,100
	121,174,539





22.3	Short-term loan to related parties

Short-term loans to related parties comprise: 

	
	Consolidated financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	Collateral
	Amount
	Interest rate
	Collateral
	Amount

	
	% per annum
	
	Baht
	% per annum
	
	Baht

	
	
	
	
	
	
	

	Promissory note
	1.37 - 6.50
	None
	  415,411,918
	1.37 - 6.50
	None
	357,819,925

	
	
	
	
	
	
	

	
	
	
	  415,411,918
	
	
	357,819,925



	
	Separate financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	Collateral
	Amount
	Interest rate
	Collateral
	Amount

	
	% per annum
	
	Baht
	% per annum
	
	Baht

	
	
	
	
	
	
	

	Promissory note
	3.81 - 4.47
	None
	4,373,000,000
	3.95 - 4.46
	None
	398,000,000

	
	
	
	
	
	
	

	
	
	
	4,373,000,000
	
	
	398,000,000



At 30 September 2022, In the separate financial information, the Company has received promissory notes from Phelps Dodge International (Thailand) Limited, a subsidiary, with a the amount of Baht 4,210 million. These promissory notes are due at call.

22.4	Long-term loans to related parties

Long-term loan to related parties comprise: (Separate financial information: Nil)

	
	Consolidated financial information 

	
	30 September 2022
	31 December 2021

	
	Interest rate
	Collateral
	Amount
	Interest rate
	Collateral
	Amount

	
	% per annum
	
	Baht
	% per annum
	
	Baht

	
	
	
	
	
	
	

	Promissory note
	5.50
	None
	17,369,191
	5.50
	None
	35,369,191

	
	
	
	
	
	
	

	
	
	
	17,369,191
	
	
	35,369,191



Movements of long-term borrowings from related parties for the nine-month period ended 30 September 2022 can be analysed as follows:

	
	Consolidated financial information 

	
	Baht

	
	

	Opening net book value
	35,369,191

	Repayment during the period
	  (18,000,000)

	
	

	Closing net book value
	17,369,191



22.5	Short-term borrowings from related persons

Short-term borrowings from related persons comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	
	Amount
	Interest rate
	
	Amount

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Promissory note
	5.60
	None
	11,959,738
	5.60
	None
	10,000,000 

	
	
	
	
	
	
	

	
	
	
	11,959,738
	
	
	10,000,000





22.6	Long-term borrowings from related parties

Long-term borrowings from related parties comprise: 

	
	Consolidated financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	
	Amount
	Interest rate
	
	Amount

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Borrowings
	3.00
	None
	5,695,649
	3.00
	None
	5,695,649

	
	
	
	
	
	
	

	
	
	
	5,695,649
	
	
	5,695,649



	
	Separate financial information

	
	30 September 2022
	31 December 2021

	
	Interest rate
	
	Amount
	Interest rate
	
	Amount

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Borrowing 
   from subsidiaries
	
5.50
	
None
	
515,000,000
	
5.50
	
None
	
635,000,000

	
	
	
	
	
	
	

	
	
	
	515,000,000
	
	
	635,000,000



At 30 September 2022, In the separate financial information, the Company has a promissory note to Adisorn Songkhla Co., Ltd., a subsidiary, with the amount of Baht 515 million. This promissory note is due at call. However, before the end of the reporting period, the Company received a letter to confirm not calling for repayment of the loan within 1 year.

22.7	Key management compensation

Key management compensation for the nine-month period ended 30 September comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	2022
	2021
	2022
	2021

	   
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Short-term employee benefits  
	  31,811,400
	29,608,450
	11,310,000
	4,860,000

	Post-employment benefits 
	18,323,250
	20,006,332
	2,670,044
	2,299,265

	
	
	
	
	

	Total
	50,134,650
	49,614,782
	13,980,044
	7,159,265



22.8	Guarantees and collaterals

At 30 September 2022 and 31 December 2021, the Company, Adisorn Songkhla Company Limited, and Thai Cable International Company Limited, which are the Company’s subsidiaries guaranteed Phelps Dodge International (Thailand) Limited’s short-term and long-term borrowings from a financial institutions (Notes 14 and 16).

At 30 September 2022, the Company including Adisorn Songkhla Company Limited, Thai Cable International Company Limited, PD Cable (SG) PTE. LTD and the Company’s director guarantee short-term from financial institutions, letters of guarantees, facilities for letters of credit, trust receipt and telegraphic transfer of Thinh Phat Cables Joint Stock Company and Dong Viet Non-Ferrous Metal and Plastic Joint Stock Company in total amount of US Dollar 30 million (31 December 2021: US Dollar 30 million), and Phelps Dodge International (Thailand) Limited pledges land, plant and machinery of the Company with net carrying value of Baht 1,741.62 million 
(31 December 2021: Baht 1,131.81 million) as collateral for such facility.



	23	Commitments, letter of guarantee and significant agreements



23.1	Purchases of machinery commitments

At 30 September 2022 and 31 December 2021, the Group has outstanding commitments in respect of purchases of machinery as follows: (Separate financial statement: Nil).

	
	Consolidated 
financial information

	
	30 September
	31 December

	
	2022
	2021

	   
	Baht
	Baht

	
	
	

	Purchase of machinery commitment 
	690,685,246
	250,542,016

	
	
	

	
	690,685,246
	250,542,016



23.2 	Letters of guarantees

At 30 September 2022 and 31 December 2021, the subsidiary had letters of guarantees issued by banks on behalf of the subsidiary in respect of certain performance bonds as required in the normal course of business and the electricity usage of the subsidiary and others as follows (Separate financial information: Nil):

	
	Consolidated 
financial information

	
	30 September
	31 December

	
	2022
	2021

	   
	Baht
	Baht

	
	
	

	Letters of guarantee for contractual performance without collateral
	656,023,562
	730,534,812

	Letters of guarantee for electricity usage and others without collateral
	142,383,365
	113,949,674

	Letters of guarantee for electricity usage and others with collateral*
	463,000
	463,000

	Letters of guarantee for rendering services with collateral*
	58,098,228
	11,969,000

	Letter of guarantee of warranty
	189,986,189
	192,259,353

	Letter of guarantee of bidding
	40,117,242
	73,169,508

	Letter of guarantee of advance payment
	126,281,568
	181,376,191

	Letter of guarantee of contract implementation
	113,533,899
	260,546,814

	Letter of guarantee of payment
	-
	253,361

	
	
	

	
	1,326,887,053
	1,564,521,713



*	At 30 September 2022 and 31 December 2021, cash at bank - saving account and land title deed of a subsidiary amount of Baht 2.10 million and 2.09 million, respectively, is used as collateral for bank guarantee for contractual performance.

23.3 	Significant contract
[bookmark: _Hlk118294589]
During the period, the Group entered into Deal Contingent Forward contracts with financial institutions to hedge its exposure of foreign currency risk arising in conjunction with the planned acquisition of LEONI Kabel GmbH (“LEONI Kabel”), a limited liability company registered under the laws of Germany and LEONIsche Holding Inc (“LEONIsche”), a Delaware corporation registered under the laws of Delaware, the United States of America. Moreover, the fair value measurements of Deal Contingent Forward contracts depend on both financial assumptions and triggered events in the future which are still contingent at the moment. Therefore, the Group’s management assessed that fair value of the Deal Contingent Forward cannot be measured reliably and does not record the derivative assets or liabilities from the contracts as a result.


	24	Event after reporting period



1. [bookmark: _Hlk118659543]At the Board of Directors meeting no. 5/2022 held on 29 July 2022, the Board of Directors approved an increase in authorised share capital of 1,500 million shares, with the par value of Baht 1 per share, totalling Baht 1,500 million which approved by the Extraordinary General Meeting of shareholders no 1/2022 held on 23 September 2022. The Company registered the increase in registered share capital with the Ministry of Commerce on 5 October 2022. Subsequently, on 7 October 2022, the Company received share subscription for 1,500 shares, with the par value of Baht 1 per share, at the value of Baht 3.72 per share, totalling Baht 5,580 million from private placement. As a result, the registered and fully paid-up share capital increase from 11,906,404,956 shares to 13,406,404,956 shares.  
The Company registered the share subscription with the Ministry of Commerce on 10 October 2022.

2. On 29 April 2022, the Annual General Meeting for the year 2022 approved the Company to increase the credit limit by issue and offer additional the debt securities by USD 300 million from the old credit limit not exceeding USD 150 million to be not exceeding USD 450 million. Subsequently, during 14 -16 November 2022, the Company issued the debentures 2/2022 for the repayment of the Group’s borrowings from financial institutions and bonds, and for use in normal operations as follows: Debentures with maturity of 1 year and 3 months which will be redeemed in 2024, carrying an interest 4.00% per annum with interest payable on a quarterly basis. 


	[bookmark: _Hlk110962606]25	Authorisation of financial information



These interim financial statements have been approved for issue by the Board of Directors on 14 November 2022.


