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KEY FINANCIALS

Year to 31 Dec (Btm) 2018 2019 2020F 2021F 2022F
Net turnover 11,854 11,529 16,729 25,313 27,729
EBITDA 1,230 1,087 2,970 3,809 4,710
Net profit (rep./act.) 362 124 1,592 2,141 2,836
Net profit (ad].) 290 (28) 1,541 2,141 2,836
EPS (Bt) 0.02 0.01 0.07 0.18 0.24
PE (x) 116.9 145.1 83.1 7.7 59.1
P/B (x) 35 3.0 20 18 17
Dividend yield (%) 0 0 14 3.7 5.0

Source: STARK, UOB Kay Hian
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Stock Data

GICS sector Industrial Materials
Bloomberg ticker: STARK TB
Shares issued (m): 23,8129
Market cap (Btm): 61,344
Market cap (US$m): 1,947

Price Performance
52-week high/low Bt2.66/Bt1.54

Major Shareholders %

UE TS HoAIA 56.68
Stark Investment Corporation Limited 21.00
g 33U W aUssia 4.86

Price Chart
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Strong growth prospects in our Key markets
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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