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Stark Corporation Public Company Limited (the “Company”) is a public limited company listed on the Stock Exchange of Thailand. The Company is incorporated and domiciled in Thailand. The address of the Company’s registered office is as follows:

518/5 Maneeya Center Building, 16th Floor, Ploenchit Road, Kwaeng Lumpini, Khet Pathumwan, Bangkok.

The Group engages in businesses of manufacturing, trading, and providing the service test of the wire products made from copper and aluminium, in order to be used in the electrical transition, telecommunications and construction, rendering manpower service and other service related to the petroleum business, rental of properties and equipment, and development of the infrastructure relating to energy and digital technology.

This interim financial information has been reviewed, not audited.


	2	Basis of preparation



The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the financial statements for the year ended 31 December 2021.

An English version of the interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.


	3	Accounting policies



The accounting policies used in the preparation of the interim financial information are consistent with those used in the financial statements for the year ended 31 December 2021.

New and amended Thai Financial Reporting Standards effective for the accounting periods beginning on or after 1 January 2022 do not have material impact on the Group.


	4	Estimates



The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.



	5	Segment and revenue information



Reporting segments are referred from the Group’s internal report which is reviewed by the Chief Operating Decision Maker (CODM). CODM is the Company’s Board of Directors who makes decisions about resource allocation and assesses the segment performance, making strategic decision principally based on segment results. 

The Chief Operating Decision Maker considers the following reporting segments.

Segment 1 : 	Manufacturing, trading, and providing the service test of the wire products made from copper and aluminium, in order to be used in the electrical transition, telecommunications and construction
Segment 2 : 	Rendering manpower service
Segment 3 : 	Providing other service related to the petroleum business
Segment 4 : 	Rental income from properties and equipment.

Business segments for the six-month periods ended 30 June 2022 and 2021 were as follows:

	
	Consolidated financial information

	
	For the six-month period ended 30 June 2022

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Total

	
	
	
	
	
	

	Revenue from sales
	12,219,726,218
	-
	-
	-
	12,219,726,218

	Revenue from rendering services
	15,780,359
	1,184,945,516
	60,917,016
	-
	1,261,642,891

	Rental income
	-
	-
	-
	26,781,522
	26,781,522

	Costs of goods sold
	(9,685,813,724)
	-
	-
	-
	(9,685,813,724)

	Costs of rendering services
	(11,334,523)
	(1,011,071,811)
	-
	(15,802,762)
	(1,038,209,096)

	
	
	
	
	
	

	Gross profit
	2,538,358,330
	173,873,705
	60,917,016
	10,978,760
	2,784,127,811

	Unallocated items:
	
	
	
	
	

	Other income
	
	
	
	
	4,043,970

	Selling expenses
	
	
	
	
	(355,063,000)

	Administrative expenses
	
	
	
	
	(421,329,004)

	Gain on foreign exchange rate - net
	
	
	
	
	366,432,675

	Gain on fair value measurement
   of derivative
	
	
	
	
	
114,058,551

	Finance income
	
	
	
	
	13,407,509

	Finance cost
	
	
	
	
	(759,309,427)

	Reversal of expected credit loss
	
	
	
	
	21,020,417

	Share of loss from investments 
   in associate
	
	
	
	
	
(18,498)

	
	
	
	
	
	

	Profit before income tax 
	
	
	
	
	1,767,371,004

	Income tax
	
	
	
	
	(496,921,919)

	
	
	
	
	
	

	Profit for the period
	
	
	
	
	1,270,449,085

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	12,235,506,577
	-
	60,917,016
	-
	12,296,423,593

	Over time
	-
	1,184,945,516
	-
	26,781,522
	1,211,727,038

	
	
	
	
	
	

	Total revenue
	12,235,506,577
	1,184,945,516
	60,917,016
	26,781,522
	13,508,150,631

	
	
	
	
	
	

	Information about with major customers
	
	
	
	
	

	Revenue earned from major 
	
	
	
	
	

	   customers (Baht)
	6,432,053,490
	729,334,419
	8,599,944
	-
	7,169,987,853

	Number of major customers (customers)
	4
	1
	1
	-
	






	
	Consolidated financial information

	
	For the six-month period ended 30 June 2021

	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Total

	
	
	
	
	
	

	Revenue from sales
	9,009,785,453
	-
	-
	-
	9,009,785,453

	Revenue from rendering services 
	9,911,000
	805,757,717
	59,425,421
	-
	875,094,138

	Rental income
	-
	-
	-
	22,773,630
	22,773,630

	Costs of goods sold
	(7,274,025,665)
	-
	-
	-
	(7,274,025,665)

	Costs of rendering services
	(3,657,854)
	(640,084,525)
	(53,174,470)
	(15,031,601)
	(711,948,450)

	
	
	
	
	
	

	Gross profit
	1,742,012,934
	165,673,192
	6,250,951
	7,742,029
	1,921,679,106

	Unallocated items:
	
	
	
	
	

	Other income
	
	
	
	
	13,804,602

	Selling expenses
	
	
	
	
	(246,143,994)

	Administrative expenses
	
	
	
	
	(271,708,640)

	Loss on foreign exchange rate 
	
	
	
	
	(505,724,429)

	Gain on fair value measurement of derivative
	
	
	
	
	438,662,220

	Finance income
	
	
	
	
	10,508,666

	Finance cost
	
	
	
	
	(404,433,940)

	Reversal of expected credit loss
	
	
	
	
	237,037,999

	Share of loss from investments in associate
	
	
	
	
	(616,570)

	
	
	
	
	
	

	Profit before income tax
	
	
	
	
	1,193,065,020

	Income tax
	
	
	
	
	(224,073,258)

	
	
	
	
	
	

	Profit for the period
	
	
	
	
	968,991,762

	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	

	At a point in time
	9,019,696,453
	-
	59,425,421
	-
	9,079,121,874

	Over time
	-
	805,757,717
	-
	22,773,630
	828,531,347

	
	
	
	
	
	

	Total revenue
	9,019,696,453
	805,757,717
	59,425,421
	22,773,630
	9,907,653,221

	
	
	
	
	
	

	Information about with major customers
	
	
	
	
	

	Revenue earned from major 
	
	
	
	
	

	   customers (Baht)
	876,992,764
	714,679,841
	39,566,679
	12,919,742
	1,644,159,026

	Number of major customers (customers)
	1
	1
	2
	3
	




	6	Fair value



The following table presents fair value of financial assets and liabilities recognised or disclosed by their fair value hierarchy. (Separate financial information: Nil)

	
	Consolidated
financial information

	
	Level 2

	
	2022
	2021

	
	Baht
	Baht

	Assets
	
	

	Forward foreign exchange contracts
	309,305,449
	94,992,032

	Cross currency swap
	-
	120,270,322

	Interest rate swap contracts
	34,899,920
	6,121,632

	
	
	

	Total assets measured at fair value
	344,205,369
	221,383,986

	
	
	

	Liabilities
	
	

	Interest rate swap contracts
	8,762,832
	-

	
	
	

	Total liabilities measured at fair value
	8,762,832
	-



Valuation techniques used to measure fair value level 2

Fair value of foreign exchange contracts and cross currency swap are determined using forward exchange rates that are quoted in an active market. Fair value of interest rate swaps is determined using forward interests extracted from observable yield curves. The effects of discounting are generally insignificant for Level 2 derivatives.

There were no changes in valuation techniques during the period.


	7	Trade and other receivables



Trade and other receivables comprise:

	
	Consolidated
financial information
	Separate
financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	Trade receivables
	
	
	
	

	Trade receivables - related parties 
	
	
	
	

	   (Note 22.2)
	12,865,700
	24,018,474
	-
	-

	Trade receivables - third parties 
	15,027,985,942
	13,217,639,563
	-
	-

	Less  Expected credit loss
	(175,942,562)
	(196,962,979)
	-
	-

	
	
	
	
	

	Total trade receivables - net
	14,864,909,080
	13,044,695,058
	-
	-

	
	
	
	
	

	Other receivables
	
	
	
	

	Other receivables - related parties (Note 22.2)
	20,978,016
	10,892,270
	6,281,970
	3,531,000

	Other receivables - the Revenue Department
	971,720,995
	975,853,074
	7,714,969
	4,661,407

	Other receivables - third parties
	73,152,392
	59,606,206
	-
	-

	Interest receivables - related parties (Note 22.2)
	292,376,780
	283,182,503
	14,599,583
	1,653,846

	Interest receivables - third parties
	1,128,182
	166,072
	-
	-

	Prepaid expenses
	228,888,836
	194,355,714
	32,666,978
	35,133,425

	Advance payments for purchase
	
	
	
	

	   of inventories - third parties
	39,369,531
	52,775,565
	-
	-

	Advance payments for purchase 
   of inventories - related parties (Note 22.2)
	56,317,984
	
100,000,000
	
-
	
-

	Advance payments - third parties
	79,625,190
	1,379,595
	-
	-

	Accrued income
	937,628,792
	845,783,199
	-
	-

	Other
	3,532,253
	2,127,451
	-
	-

	
	
	
	
	

	Total other receivables
	2,704,718,951
	2,526,121,649
	61,263,500
	44,979,678

	
	
	
	
	

	Total trade and other receivables - net
	17,569,628,031
	15,570,816,707
	61,263,500
	44,979,678





Aging of trade receivables can be analysed as follows:

	
	Consolidated
financial information
	Separate
financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	Trade receivables - related parties
	
	
	
	

	Current
	1,840,047
	574,743
	-
	-

	Overdue
	
	
	
	

	Less than or equal to 3 months
	2,064,586
	2,759,419
	-
	-

	Over 3 months up to 6 months
	1,668,743
	3,551,600
	-
	-

	Over 6 months up to 12 months
	3,205,407
	8,946,787
	-
	-

	Over 12 months
	4,086,917
	8,185,925
	-
	-

	
	
	
	
	

	Total
	12,865,700
	24,018,474
	-
	-

	Less  Expected credit loss
	(5,863,134)
	(9,923,024)
	-
	-

	
	
	
	
	

	
	7,002,566
	14,095,450
	-
	-

	
	
	
	
	

	Trade receivables - third parties
	
	
	
	

	Current
	14,096,511,479
	12,128,495,734
	-
	-

	Overdue
	
	
	
	

	Less than or equal to 3 months
	727,558,245
	939,692,992
	-
	-

	Over 3 months up to 6 months
	45,431,210
	26,254,250
	-
	-

	Over 6 months up to 12 months
	71,418,367
	59,068,954
	-
	-

	Over 12 months
	87,066,641
	64,127,633
	-
	-

	
	
	
	
	

	Total
	15,027,985,942
	13,217,639,563
	-
	-

	Less  Expected credit loss
	(170,079,428)
	(187,039,955)
	-
	-

	
	
	
	
	

	
	14,857,906,514
	13,030,599,608
	-
	-

	
	
	
	
	

	Total trade receivables
	14,864,909,080
	13,044,695,058
	-
	-



At 30 June 2022, the Group has pledged trade receivables in amount of Baht 146.15 million (31 December 2021: Baht 297.47 million) as collateral for short-term borrowing from a financial institutions (Note 14).


	8	Inventories



Inventories comprise: (Separate financial information: Nil)

	
	Consolidated
financial information

	
	30 June
	31 December

	
	2022
	2021

	
	Baht
	Baht

	
	
	

	Raw materials 
	6,565,939,684
	2,015,138,381

	Work in process 
	4,203,306,148
	2,338,765,895

	Finished goods 
	3,066,752,049
	4,219,670,130

	Spare parts and factory supplies 
	136,077,358
	157,386,108

	Finished goods in transit
	753,833,249
	125,628,681

	Materials and spare parts in transit 
	317,960,425
	1,681,155,731

	
	
	

	
	15,043,868,913
	10,537,744,926

	Less  Provision for diminution in value of inventories
	(73,149,570)
	(50,930,735)

	
	
	

	
	14,970,719,343
	10,486,814,191





	9	Derivative assets and liabilities



Current derivative assets comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 June 2022

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Forward foreign exchange contracts
	120,747,817
	3,942,801,105
	309,305,449



	
	Consolidated financial information

	
	31 December 2021

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Forward foreign exchange contracts
	94,734,335
	3,071,726,494
	94,992,032



Non-current derivative assets comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 June 2022

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Cross currency swap
	-
	-
	-



	
	Consolidated financial information

	
	31 December 2021

	
	Contract value 
USD
	Contract value
Baht
	Net fair value
Baht

	
	
	
	

	Cross currency swap
	40,190,289
	1,225,000,000
	120,270,322



	
	Consolidated financial information

	
	30 June 2022

	
	Contracted
fixed interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	3.72%
	896,796,000
	34,899,920



	
	Consolidated financial information

	
	31 December 2021

	
	Contracted
fixed interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	3.72%
	1,031,037,000
	6,121,632



Non-current derivative liabilities comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 June 2022

	
	Contracted
float interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	THOR + 2.06%
	1,500,000,000
	8,762,832



	
	Consolidated financial information

	
	31 December 2021

	
	Contracted
fixed interest rate
	
Contract value
	
Net fair value

	
	%
	Baht
	Baht

	
	
	
	

	Interest rate swap contracts
	-
	-
	-
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	10	Investment in subsidiaries



Changes in investment in subsidiaries for the six-month period are as follows:

	
	
	
	% of Ownership Interest owned 
by the Group
	
Cost of investment owned by the Group

	
	
	
	30 June
	31 December
	30 June
	31 December

	
	
	Country of
	2022
	2021
	2022
	2021

	Company’s name
	Nature of business
	incorporation
	%
	%
	Baht
	Baht

	
	
	
	
	
	
	

	Direct subsidiaries
	
	
	
	
	
	

	
	
	
	
	
	
	

	Stark Digital Co., Ltd.
	Provision of digital technology and data center services
	Thailand
	99.98
	-
	999,800
	-

	
	
	
	
	
	
	

	Indirect subsidiaries
	
	
	
	
	
	

	
	
	
	
	
	
	

	PD (Luxembourg) S.à.r.l.
	Holding company
	Luxembourg
	99.99
	-
	447,510
	-









Movements of investment in subsidiaries for the six-month period ended 30 June 2022 are as follows:

	
	
	Separate financial information

	
	
	Baht

	
	
	

	Opening balance
	
	14,729,353,313

	Addition
	
	999,800

	
	
	

	Closing balance
	
	14,730,353,113



Investment in a direct subsidiary

At the Board of Directors meeting no. 1/2022 on 23 February 2022, the meeting approved the establishment of a new subsidiary, Stark Digital Co., Ltd., which is incorporated in Thailand and engages in business of providing of digital technology and data center services, with the registered capital of Baht 1 million. The Company owns 99.98% of the total registered share in Stark Digital Co., Ltd. The Company registered increase in share capital with Ministry of Commerce on 13 May 2022, totaling Baht 999,800.

Investment in an indirect subsidiary

At the Board of Directors meeting of Phelps Dodge International (Thailand) Limited no. 3/2022 on 23 May 2022, the meeting approved the establishment of a subsidiary, PD (Luxembourg) S.à.r.l., which is incorporated in Luxembourg and engages in business of holding company, with the registered capital of EURO 12,000. The Company subscribed 100% of the total registered share in PD (Luxembourg) S.à.r.l. Phelps Dodge International (Thailand) Limited registered increase in share capital with regulatory body on 28 June 2022, totaling EURO 12,000 or equivalent to Baht 447,510.  


	11	Investment properties



Movements of investment properties for the six-month period ended 30 June 2022 are as follows: (Separate financial information: Nil).

	
	Consolidated financial information

	
	Baht

	
	

	Opening net book value
	232,176,058

	Depreciation
	(13,748,832)

	
	

	Closing net book value
	218,427,226



At 30 June 2022, investment properties land with net book value of Baht 52.04 million (31 December 2021: Baht 52.04 million) are collaterised with short-term and long-term borrowings from financial institutions (Note 14 and 16) and letter of credit facilities and trust receipt.

Items recognised in the statements of comprehensive income arising from investment properties for the six-month period ended 30 June comprises:

	
	Consolidated financial information

	
	2022
	2021

	
	Million Baht
	Million Baht

	
	
	

	Rental income from investment properties
	18.17
	18.46

	Direct operating expenses arising from investment properties 
   that generated rental income for the period
	14.15
	9.89





	12	Property, plant and equipment and intangible assets



Movements of property, plant and equipment and intangible assets for the six-month period ended 30 June 2022 are as follows:

	
	Consolidated
financial Information
	Separate
financial Information

	
	Property, plant 
	Intangible
	Property, plant 
	Intangible

	
	and equipment
	assets
	and equipment
	assets

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book value 
	4,413,317,372
	1,328,283
	1,434,000
	-

	Additions
	174,944,683
	49,000
	74,747,334
	-

	Written off
	(9)
	-
	-
	-

	Depreciation and amortisation
	(185,602,463)
	(121,840)
	-
	-

	Exchange rate differences on translation 
   of financial statements
	
35,829,620
	
(16,198)
	
-
	
-

	
	
	
	
	

	Closing net book value
	4,438,489,203
	1,239,245
	76,181,334
	-



At 30 June 2022, property, plant and equipment with net book value of Baht 1,694.44 million of the Group (31 December 2021: Baht 1,131.81 million), were pledged as collateral for short-term and long-term borrowings from financial institutions (Notes 14 and 16), facilities for letter of credit, trust receipt and telegraphic transfer.


	13	Right-of-use assets



Movements of right-of-use assets for the six-month period ended 30 June 2022 were as follows: (Separate financial information: Nil).

	
	Consolidated
financial information

	
	Baht

	
	

	Opening net book value
	737,624,513

	Additions
	44,235,231

	Depreciation
	(50,440,480)

	Exchange rate differences on translation of financial statements
	36,860,062

	
	

	Closing net book value
	768,279,326





	14	Bank overdraft and short-term borrowings form a financial institution



Bank overdraft and short-term borrowings from a financial institution comprise:

	
	Consolidated financial information

	
	30 June 2022

	
	
	
	Short-term
	Conditions

	
	Interest rate
	
	borrowing
	of

	
	% per annum
	Guaranteed / Collateral
	Baht
	financial ratio

	
	
	
	
	

	Promissory note
	MLR -1.25
	Land, structures and machinery (Note 12)
	250,000,000
	Yes

	
	
	
	
	

	Promissory note
	MLR -1.50
	1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related companies (Note 22.8)
3.	Guaranteed by a director of the Group
	496,171,391
	Yes




	
	
	
	
	

	Promissory note
	2.90 - 4.25
	None
	778,577,615
	No

	
	
	
	
	

	Promissory note
	3.50 and
MLR - 1.75 
to 2.00
	Land, structures and machinery (Note 12)

	268,000,000
	No

	
	
	
	
	

	Short-term borrowing
	MOR - 2.75
	Trade receivables (Note 7)
	87,797,420
	No

	
	
	
	
	

	Promissory note
	3.55
	Land, structures and machinery (Note 12)
	100,000,000
	No

	
	
	
	
	

	Short-term borrowing
	1.98 - 4.50
	Land and machinery (Note 12)
	2,274,444,529
	No

	
	
	
	
	

	Short-term borrowing
	3.69 - 4.00
	Deposit at bank
	255,591,898
	No

	
	
	
	
	

	Short-term borrowing
	4.20 - 5.50
	1.	Deposit at bank
2.	Trade receivable (Note 7)
	133,555,465
	No

	
	
	
	
	

	Short-term borrowing
	4.50 - 5.50
	Land and machinery (Note 12)
	162,655,103
	Yes

	
	
	
	
	

	
	
	
	4,806,793,421
	


[bookmark: _Hlk102411822]
	
	Consolidated financial information

	
	31 December 2021

	
	Interest rate
	Guaranteed / Collateral
	Short-term
	Conditions

	
	% per annum
	
	borrowing
	of

	
	
	
	Baht
	financial ratio

	
	
	
	
	

	Promissory note
	MLR - 1.25
	Land, structures and machinery (Note 12)
	250,000,000
	Yes

	
	
	
	
	

	Promissory note
	MLR - 1.50
	1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related companies (Note 22.8)
3.	Guaranteed by a director of the Group
	495,685,062
	Yes

	
	
	
	
	

	Promissory note
	2.90 - 4.25
	None
	603,767,490
	No

	
	
	
	
	

	Promissory note
	3.55
	Land, structures and machinery (Note 12)
	100,000,000
	No

	
	
	
	
	

	Bank overdraft
	4.80
	Land, structures and machinery (Note 12)
	100,000,000
	No

	
	
	
	
	

	Promissory note
	3.47
	Land, structures and machinery (Note 12)
	168,000,000
	No

	
	
	
	
	

	Promissory note
	MOR
	Land, structures and machinery (Note 12)
	2,579,033
	No

	
	
	
	
	

	Bank overdraft
	MLR -1.75
	Trade receivable (Note 7)
	91,665,088
	No

	
	
	
	
	

	Short-term borrowing
	3.50
	Deposit at bank
	207,776,589
	No

	
	
	
	
	

	Short-term borrowing
	1.82 - 4.00
	1.	Land and machinery (Note 12)
2.	Trade receivable (Note 7)
	1,424,326,575
	No

	
	
	
	
	

	
	
	
	3,443,799,837
	





	15	Other short-term borrowings



Other short-term borrowings comprise:

	
	Consolidated financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	
	
	Interest rate
	
	

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Bills of exchanges
	-
	None
	-
	4.00 - 4.80
	None
	556,577,812 

	Unsubordinated bond
	-
	None
	-
	6.25 - 6.75
	None
	20,000,000

	Short-term borrowings
	3.80
	None
	71,417,605
	-
	-
	-

	
	
	
	
	
	
	

	
	
	
	71,417,605
	
	
	576,577,812



	
	Separate financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	
	
	Interest rate
	
	

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Bills of exchanges
	-
	None
	-
	4.80
	None
	207,433,368

	Short-term borrowings
	3.80
	None
	71,417,605
	-
	-
	-

	
	
	
	
	
	
	

	
	
	
	71,417,605
	
	
	207,433,368





	16	Long-term borrowings from financial institutions



Long-term borrowings from financial institutions comprise:

	
	Consolidated financial information

	
	30 June 2022

	
	
	
	Long-term
	
	Conditions of

	
	Interest rate
	
	borrowing
	Repayment and 
	financial

	
	% per annum
	Guaranteed / Collateral
	Baht
	interest payment
	ratio

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.00
	
None
	
1,478,847
	
Monthly
	
No

	Long-term borrowings
	
	
	-
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
MLR - 1.25
	
None
	
121,169,414
	
Monthly/
	
No

	Long-term borrowings
	
	
	163,406,000
	Quarterly
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
Long-term borrowings


	
MLR - 1.25
	
1. Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related companies (Note 22.8)
3.	Guaranteed by a director of the Company
	
281,410,749
965,235,537
	
Quarterly

	
Yes

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
	
3.50 and MLR -
	
None
	
55,957,920
	
Quarterly
	
Yes

	Long-term borrowings
	1.25 to 1.50
	
	83,243,620
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
MLR - 1.25
	Land, structures and machinery (Note 12)
	
223,650,000
	
Quarterly
	
Yes

	Long-term borrowings
	
	
	637,350,000
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
MLR - 1.50
	
Land (Note 12)
	
16,048,000
	
Quarterly
	
No

	Long-term borrowings
	
	
	23,868,000
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
Long-term borrowings
	
LIBOR +3.50
	
1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related parties (Note 22.8)
	
304,988,042
614,105,776
	
Quarterly/ 
Semi-Annually
	
Yes

	
	
	3. Guaranteed by a director of        the Company

	
	
	

	Current portion of
   long-term borrowings  
Long-term borrowings
	
MLR - 1.00
	
1.	Land and building (Note 12)
2.	Guaranteed by the 
	Company
	
197,109,608
198,155,918
	
Monthly
/Quarterly
	
Yes

	
	
	
	
	
	

	Current portion of 
   long-term borrowings  
	
4.02
	
Land and structures (Note 12)
	
238,500,000
	
Quarterly
	
No

	Long-term borrowings
	
	
	69,801,427
	
	

	
	
	
	
	
	

	Total current portion of
   long-term borrowings
	
	
	
1,440,312,580
	
	

	
	
	
	
	
	

	Total long-term  
   borrowings
	
	

	
2,755,166,278
	
	

	
	
	
	
	
	

	Total
	
	
	4,195,478,858
	
	




	
	Consolidated financial information

	
	31 December 2021

	
	
	
	Long-term
	
	Conditions of

	
	Interest rate
	
	borrowing
	Repayment and 
	financial

	
	% per annum
	Guaranteed / Collateral
	Baht
	interest payment
	ratio

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
	
MLR - 1.00
	
None
	
8,978,846
	
Monthly
	
No

	Long-term borrowings
	
	
	-
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.25
	
None
	
121,020,931
	
Quarterly/ Monthly 
	
No

	Long-term borrowings
	
	
	224,029,541
	
	

	
	
	
	
	
	

	Current portion of 
   long-term borrowings
Long-term borrowings
	
MLR - 1.25
	
1.	Land, structures and machinery (Note 12)
2.	Guaranteed by major shareholder and related
companies (Note 22.8)
3.	Guaranteed by a director of the Company
	
281,153,570
2,306,030,309
	
Quarterly
	
Yes

	
	
	
	
	
	

	Current portion of
   long-term borrowings 
	
3.50 and
	
None
	
55,957,920
	
Quarterly
	
Yes

	Long-term borrowings
	MLR - 1.25 
to 1.50
	
	111,222,580
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.25
	
Land, structures and 
	
108,150,000
	
Quarterly
	
Yes

	Long-term borrowings
	
	   machinery (Note 12)
	778,050,000
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.50
	
Land (Note 12)
	
16,048,000
	
Quarterly
	
No

	Long-term borrowings
	
	 
	31,892,000
	
	

	
	
	
	
	
	

	Current portion of
   long-term borrowings
Long-term borrowings
	
LIBOR 3 months +2.95 and LIBOR +3.50
	
1.	Fixed deposit
2.	Land, structures and machinery (Note 12)
3.	Guaranteed by major shareholder and related parties (see Note 22.8)
4. 	Guaranteed by a director of the Company
	
455,378,506
1,892,871,426
	
Quarterly/
Semi-Annually
	
Yes

	
	
	
	
	
	

	Current portion of
   long-term borrowings
Long-term borrowings
	
MLR - 1.00
	
1.	Land and structures 
       (Note 12)
2.	Guaranteed by the Company
	
231,699,608
279,523,088
	
Quarterly/
Monthly
	
Yes

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
4.03
	
Land, structures (Note 12)
	
151,500,000
	
Quarterly
	
Yes

	Long-term borrowings
	
	
	210,281,040
	
	

	
	
	
	
	
	

	Total current portion of
   long-term borrowings
	
	
	
1,429,887,381
	
	

	
	
	
	
	
	

	Total long-term      
borrowings
	
	
	
5,833,899,984
	
	

	
	
	
	
	
	

	Total
	
	
	7,263,787,365
	
	






	
	Separate financial information

	
	30 June 2022

	
	Interest rate
% per annum
	Guaranteed / Collateral
	Long-term
borrowing 
Baht

	Repayment and interest payment
	Conditions of financial ratio

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.00
	
None
	
1,478,847
	
Monthly
	
No



	
	Separate financial information

	
	31 December 2021

	
	Interest rate
% per annum
	Guaranteed / Collateral
	Long-term
borrowing 
Baht

	Repayment and interest payment
	Conditions of financial ratio

	
	
	
	
	
	

	Current portion of
   long-term borrowings
	
MLR - 1.00
	
None
	
8,978,847
	
Monthly
	
No



Movements of long-term borrowings from financial intuitions for the six-month period ended 30 June 2022 can be analysed as follows:

	
	Consolidated financial information
	Separate financial information

	
	Baht
	Baht

	
	
	

	Opening net book value
	7,263,787,365
	8,978,847

	Financial fees and amortisation
	21,734,110
	-

	Repayment during the period
	(3,011,030,330)
	(7,500,000)

	Unrealised gain on exchange rate
	(79,012,287)
	-

	
	
	

	Closing net book value
	4,195,478,858
	1,478,847




	17	Lease liabilities



Lease liabilities comprise: (Separate financial information: Nil)

	
	Consolidated 
financial information

	
	30 June
	31 December

	
	2022
	2021

	
	Baht
	Baht

	
	
	

	Current portion of lease liabilities
	59,545,923
	74,977,652

	Lease liabilities
	135,370,161
	118,821,157

	
	
	

	
	194,916,084
	193,798,809





Movements of lease liabilities for the six-month period ended 30 June 2022 can be analysed as follows:

	
	Consolidated financial information

	
	Lease
payables
	Deferred
interest
	Lease
liabilities

	
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value 
	210,179,531
	(16,380,722)
	193,798,809

	Non-Cash outflows:
	
	
	

	   Addition
	54,049,387
	(9,814,156)
	44,235,231

	   Amortisation of deferred interest
	-
	3,668,973
	3,668,973

	
	
	
	

	Cash outflows:
	
	
	

	   Repayment of lease liabilities
	(45,542,543)
	-
	(45,542,543)

	   Repayment of interest expense
	(3,668,973)
	-
	(3,668,973)

	Exchange rate differences on translation 
   of financial statements
	
2,424,587
	
-
	
2,424,587

	
	
	
	

	Closing net book value
	217,441,989
	(22,525,905)
	194,916,084




	18	Other long-term borrowings



Other long-term borrowings comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	Collateral
	Baht
	Interest rate
	Collateral
	Baht

	
	% per annum
	
	
	% per annum
	
	

	
	
	
	
	
	
	

	Unsubordinated bond
	
	
	
	
	
	

	
	
	
	
	
	
	

	Current portion
	6.50 - 6.75
	None
	425,013,913
	6.50 - 6.75
	None
	281,540,925

	Non-current portion
	
	
	-
	
	
	286,150,402

	
	
	
	
	
	
	

	
	
	
	425,013,913
	
	
	567,691,327



Movements of other long-term borrowings for the six-month period ended 30 June 2022 can be analysed as follows:

	
	Consolidated financial information

	
	Baht

	
	

	Opening net book value 
	567,691,327

	Financial fees and amortisation
	2,322,586

	Repayment
	(145,000,000)

	
	

	Closing net book value
	425,013,913





	19	Debentures



The Company has issued debentures with registered certificates, unsubordinated, unsecured, and with having the trustee. 
At 30 June 2022 and 31 December 2021, details of such debentures are as follows: 

	Consolidated financial information and separate financial information

	

Debentures
	
Interest rate
(% per annum)
	

Terms
	

Due date
	Number of debentures
units
	At 
30 June 2022
Baht

	
	
	
	
	
	

	Debentures Set 1 (STARK239A)
	3.5
	2 Years
	2 September 2023
	1,291,500
	1,291,500,000

	Debentures Set 2 (STARK249A)
	3.9
	3 Years
	2 September 2024
	949,500
	949,500,000

	Debentures Set 3 (STARK23206A)
	2.9
	9 months
	6 February 2023
	1,500,000
	1,500,000,000

	Debentures Set 4 (STARK245A)
	3.8
	2 Years
	12 May 2024
	1,701,100
	1,701,100,000

	Debentures Set 5 (STARK255A)
	4.0
	3 Years
	12 May 2025
	1,322,000
	1,322,000,000

	
	
	
	
	
	

	Total debentures - face value
	
	
	
	
	6,764,100,000

	Less  Unamortised issuance costs
	
	
	
	
	(56,311,689)

	
	
	
	
	

	Total debentures, net
	
	
	
	
	6,707,788,311

	Less  Current portion of debentures, net
	
	
	(1,487,681,875)

	
	
	
	
	

	Non-current portion of debentures, net
	
	
	
	5,220,106,436



	Consolidated financial information and separate financial information

	


Debentures
	

Interest rate
(% per annum)
	


Terms
	


Due date
	
Number of debentures
units
	At 
31 December 
2021
Baht

	
	
	
	
	
	

	Debentures Set 1 (STARK239A)
	3.5
	2 Years
	2 September 2023
	1,291,500
	1,291,500,000

	Debentures Set 2 (STARK249A)
	3.9
	3 Years
	2 September 2024
	949,500
	949,500,000

	
	
	
	
	
	

	Total debentures - face value
	
	
	
	
	2,241,000,000

	Less  Unamortised issuance costs
	
	
	
	(19,341,370)

	
	
	
	
	
	

	Total debentures, net
	
	
	
	
	2,221,658,630

	Less  Current portion of debentures
	
	
	
	
	-

	
	
	
	
	

	Non-current portion of debentures, net
	
	
	
	2,221,658,630




	20	Income tax 



Income tax for the six-month periods ended 30 June comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current tax
	471,790,289
	215,998,996
	-
	-

	Deferred income taxes
	25,131,630
	8,074,262
	5,355,965
	(345,625)

	
	
	
	
	

	
	496,921,919
	224,073,258
	5,355,965
	(345,625)



Income tax is recognised based on management’s estimate of the weighted average effective annual income tax rate expected for the full financial year. The estimated average annual tax rate used is 28.12% and 3.85% per annum for consolidated and separate financial information, respectively (2021: 18.78% and 0.12% per annum for consolidated and separate financial information, respectively). The effective tax rate has increased due to the temporary difference subject to tax, which are unrealised loss from foreign exchange rate and result of reversal of expected credit losses.







	21	Earnings (loss) per share



Earnings (loss) per share for the three-month and six-month periods ended 30 June are calculated by dividing the profit (loss) attributable to shareholders by the weighted average number of ordinary shares outstanding during the periods as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	For the three-month period ended 30 June
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Profit (loss) attributable to shareholders of the 
   Company (Baht)
	690,637,566
	524,445,395
	
(95,190,148)
	280,458,277

	Weighted average number of ordinary shares
	
	
	
	

	   (shares)
	11,906,404,956
	11,906,404,956
	11,906,404,956
	11,906,404,956

	
	
	
	
	

	Basic earnings (loss) per share (Baht per share)
	0.05801
	0.04405
	(0.00799)
	0.02356



	
	Consolidated 
financial information
	Separate 
financial information

	For the six-month period ended 30 June
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Profit (loss) attributable to shareholders of the 
   Company (Baht)
	1,260,430,145
	962,521,567
	
(144,467,365)
	280,344,750

	Weighted average number of ordinary shares
	
	
	
	

	   (shares)
	11,906,404,956
	11,906,404,956
	11,906,404,956
	11,906,404,956

	
	
	
	
	

	Basic earnings (loss) per share (Baht per share)
	0.10586
	0.08084
	(0.01213)
	0.02355



The Group and the Company have not presented diluted earnings (loss) per share for the three-month and six-month period ended 30 June 2022 because the average market share price of the ordinary shares is lower than the warrants’ exercise price.


	22	Related party transactions



Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under common control with, the Company, including holding companies, subsidiaries and fellow subsidiaries are related parties of the Company. Associates and individuals owning, directly or indirectly, an interest in the voting power of the Company that gives them significant influence over the enterprise, key management personnel, including directors and officers of the Company and close members of the family of these individuals and companies associated with these individuals also constitute related parties.

In considering each possible related-party relationship, attention is directed to the substance of the relationship, and not merely the legal form.

The Company’s major shareholders are Vonnarat Tangkaravakoon, and Stark Investment Corporation Limited which own 50.16%, and 21.00% of the Company’s paid-up share capital, respectively.





The following material transactions were carried out with related parties:

22.1	Transactions with related parties for the six-month periods ended 30 June comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenue from sales
	
	
	
	

	Related parties
	  4,636,845
	13,781,611
	-
	-

	
	
	
	
	

	Total
	  4,636,845
	13,781,611
	-
	-

	
	
	
	
	

	Purchases
	
	
	
	

	Associate
	-
	13,941,967
	-
	-

	Related parties
	  71,274,946
	75,455,094
	-
	-

	
	
	
	
	

	Total
	  71,274,946
	89,397,061
	-
	-

	
	
	
	
	

	Interest incomes
	
	
	
	

	Subsidiaries
	-
	-
	15,027,117
	-

	Related parties
	  10,086,097
	6,384,552
	-
	-

	
	
	
	
	

	Total
	  10,086,097
	6,384,552
	15,027,117
	-

	
	
	
	
	

	Management fee income
	
	
	
	

	Subsidiaries
	-
	-
	  68,598,000
	66,600,000

	Associate
	  600,000
	600,000
	-
	-

	
	
	
	
	

	Total
	  600,000
	600,000
	  68,598,000
	66,600,000

	
	
	
	
	

	Other income
	
	
	
	

	Related parties
	  1,920,000
	1,920,000
	-
	-

	
	
	
	
	

	Total
	  1,920,000
	1,920,000
	-
	-

	
	
	
	
	

	Revenue from sales scrap
	
	
	
	

	Associate
	  6,829,635
	5,235,230
	-
	-

	
	
	
	
	

	Total
	  6,829,635
	5,235,230
	-
	-

	
	
	
	
	

	Dividend income
	
	
	
	

	Subsidiaries
	-
	-
	-
	285,010,000

	Associate
	  500,000
	1,875,000
	-
	-

	
	
	
	
	

	Total
	  500,000
	1,875,000
	-
	285,010,000

	
	
	
	
	

	Interest expense
	
	
	
	

	Subsidiaries
	-
	-
	  44,196,260
	32,754,752

	Related parties
	-
	652,958
	-
	70,218

	A related person
	  277,699
	1,110,795
	-
	-

	
	
	
	
	

	Total
	  277,699
	1,763,753
	  44,196,260
	32,824,970

	
	
	
	
	

	Freight expense
	
	
	
	

	Related parties
	  91,687,895
	46,925,397
	-
	-

	
	
	
	
	

	Total
	  91,687,895
	46,925,397
	-
	-





22.2	Balances with related parties at 30 June 2022 and 31 December 2021 comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	30 June 
	31 December
	30 June 
	31 December

	
	2022
	2021
	2022
	2021

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade receivables (Note 7)
	
	
	
	

	Related parties
	  12,865,700
	24,018,474
	-
	-

	
	
	
	
	

	Total
	  12,865,700
	24,018,474
	-
	-

	
	
	
	
	

	Other receivables (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	  6,281,970
	3,531,000

	Associate
	  2,685,342
	2,040,383
	-
	-

	Related parties
	  18,292,674
	8,851,887
	-
	-

	
	
	
	
	

	Total
	  20,978,016
	10,892,270
	  6,281,970
	3,531,000

	
	
	
	
	

	Interest receivables (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	  14,599,583
	1,653,846

	Related parties
	  292,376,780
	283,182,503
	-
	-

	
	
	
	
	

	Total
	  292,376,780
	283,182,503
	  14,599,583
	1,653,846

	
	
	
	
	

	Advance payment for purchase
   of inventories (Note 7)
	
	
	
	

	Related parties
	  56,317,984
	100,000,000
	-
	-

	
	
	
	
	

	Total
	  56,317,984
	100,000,000
	-
	-

	
	
	
	
	

	Trade payables
	
	
	
	

	Associate
	  6,193,911
	3,464,633
	-
	-

	Related parties
	  38,703,427
	31,734,797
	-
	-

	
	
	
	
	

	Total
	  44,897,338
	35,199,430
	-
	-

	
	
	
	
	

	Other payables
	
	
	
	

	[bookmark: _Hlk102393136]Related parties
	  9,139,011
	31,664,343
	-
	-

	
	
	
	
	

	Total
	  9,139,011
	31,664,343
	-
	-

	
	
	
	
	

	Interest payable
	
	
	
	

	Subsidiaries
	-
	-
	  138,335,292
	121,174,539

	Related parties
	  1,183,233
	1,183,232
	-
	-

	A related person
	  39,891
	-
	-
	-

	
	
	
	
	

	Total
	  1,223,124
	1,183,232
	  138,335,292
	121,174,539





22.3	Short-term loan to related parties

Short-term loans to related parties comprise: 

	
	Consolidated financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	Collateral
	Amount
	Interest rate
	Collateral
	Amount

	
	% per annum
	
	Baht
	% per annum
	
	Baht

	
	
	
	
	
	
	

	Promissory note
	1.37 - 6.50
	None
	415,448,001
	1.37 - 6.50
	None
	357,819,925

	
	
	
	
	
	
	

	
	
	
	415,448,001
	
	
	357,819,925



	
	Separate financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	Collateral
	Amount
	Interest rate
	Collateral
	Amount

	
	% per annum
	
	Baht
	% per annum
	
	Baht

	
	
	
	
	
	
	

	Promissory note
	3.81 - 4.47
	None
	4,443,000,000
	3.95 - 4.46
	None
	398,000,000

	
	
	
	
	
	
	

	
	
	
	4,443,000,000
	
	
	398,000,000



At 30 June 2022, In the separate financial information, the Company has received promissory notes from Phelps Dodge International (Thailand) Limited, a subsidiary, with a the amount of Baht 4,260 million. These promissory notes are due at call.

22.4	Long-term loans to related parties

Long-term loan to related parties comprise: (Separate financial information: Nil)

	
	Consolidated financial information 

	
	30 June 2022
	31 December 2021

	
	Interest rate
	Collateral
	Amount
	Interest rate
	Collateral
	Amount

	
	% per annum
	
	Baht
	% per annum
	
	Baht

	
	
	
	
	
	
	

	Promissory note
	5.50
	None
	25,369,191
	5.50
	None
	35,369,191

	
	
	
	
	
	
	

	
	
	
	25,369,191
	
	
	35,369,191



Movements of long-term borrowings from related parties for the six-month period ended 30 June 2022 can be analysed as follows:

	
	Consolidated financial information 

	
	Baht

	
	

	Opening net book value
	35,369,191

	Repayment during the period
	(10,000,000)

	
	

	Closing net book value
	  25,369,191



22.5	Short-term borrowings from related parties

Short-term borrowings from related parties comprise: (Separate financial information: Nil)

	
	Consolidated financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	
	Amount
	Interest rate
	
	Amount

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Promissory note
	5.60
	None
	  10,000,000
	5.60
	None
	10,000,000 

	
	
	
	
	
	
	

	
	
	
	  10,000,000
	
	
	10,000,000





22.6	Long-term borrowings from related parties

Long-term borrowings from related parties comprise: 


	
	Consolidated financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	
	Amount
	Interest rate
	
	Amount

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Borrowings
	3.00
	None
	5,695,649
	3.00
	None
	5,695,649

	
	
	
	
	
	
	

	
	
	
	5,695,649
	
	
	5,695,649




	
	Separate financial information

	
	30 June 2022
	31 December 2021

	
	Interest rate
	
	Amount
	Interest rate
	
	Amount

	
	% per annum
	Collateral
	Baht
	% per annum
	Collateral
	Baht

	
	
	
	
	
	
	

	Borrowing 
   from subsidiaries
	
5.50
	
None
	 
565,000,000
	
5.50
	
None
	
635,000,000

	
	
	
	
	
	
	

	
	
	
	565,000,000
	
	
	635,000,000



22.7	Key management compensation

Key management compensation for the six-month period ended 30 June comprise:

	
	Consolidated 
financial information
	Separate 
financial information

	
	2022
	2021
	2022
	2021

	   
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Short-term employee benefits  
	19,935,900
	19,614,400
	6,990,000
	3,240,000

	Post-employment benefits 
	17,672,269
	19,394,475
	2,484,588
	2,098,754

	
	
	
	
	

	Total
	37,608,169
	39,008,875
	9,474,588
	5,338,754



22.8	Guarantees and collaterals

At 30 June 2022 and 31 December 2021, the Company, Adisorn Songkhla Company Limited, and Thai Cable International Company Limited, which are the Company’s subsidiaries guaranteed Phelps Dodge International (Thailand) Limited’s short-term and long-term borrowings from a financial institutions (Notes 14 and 16).

At 30 June 2022, the Company including Adisorn Songkhla Company Limited, Thai Cable International Company Limited, PD Cable (SG) PTE. LTD and the Company’s director guarantee short-term from financial institutions, letters of guarantees, facilities for letters of credit, trust receipt and telegraphic transfer of Thinh Phat Cables Joint Stock Company and Dong Viet Non-Ferrous Metal and Plastic Joint Stock Company in total amount of US Dollar 30 million (31 December 2021: US Dollar 30 million), and Phelps Dodge International (Thailand) Limited pledges land, plant and machinery of the Company with net carrying value of Baht 1,112.88 million (31 December 2021: Baht 1,131.81 million) as collateral for such facility.



	23	Commitments, letter of guarantee and significant agreements



23.1	Purchases of machinery commitments

At 30 June 2022 and 31 December 2021, the Group has outstanding commitments in respect of purchases of machinery as follows: (Separate financial statement: Nil).

	
	Consolidated 
financial information

	
	30 June
	31 December

	
	2022
	2021

	   
	Baht
	Baht

	
	
	

	Purchase of machinery commitment 
	582,218,182
	250,542,016

	
	
	

	
	582,218,182
	250,542,016



23.2 	Letters of guarantees

At 30 June 2022 and 31 December 2021, the subsidiary had letters of guarantees issued by banks on behalf of the subsidiary in respect of certain performance bonds as required in the normal course of business and the electricity usage of the subsidiary and others as follows (Separate financial information: Nil):

	
	Consolidated 
financial information

	
	30 June
	31 December

	
	2022
	2021

	   
	Baht
	Baht

	
	
	

	Letters of guarantee for contractual performance without collateral
	893,628,143
	730,534,812

	Letters of guarantee for electricity usage and others without collateral
	268,010,053
	113,949,674

	Letters of guarantee for electricity usage and others with collateral*
	463,000
	463,000

	Letters of guarantee for rendering services with collateral*
	58,098,228
	11,969,000

	Letter of guarantee of warranty
	179,993,447
	192,259,353

	Letter of guarantee of bidding
	73,281,535
	73,169,508

	Letter of guarantee of advance payment
	154,628,001
	181,376,191

	Letter of guarantee of contract implementation
	120,407,537
	260,546,814

	Letter of guarantee of payment
	-
	253,361

	
	
	

	
	1,748,509,944
	1,564,521,713



*	At 30 June 2022 and 31 December 2021, cash at bank - saving account and land title deed of a subsidiary amount of Baht 2.09 million and 2.09 million, respectively, is used as collateral for bank guarantee for contractual performance.


	24	Event after reporting period



At 29 July 2022, the Board of Directors’ Meeting No. 5/2022 resolved to propose to the Extraordinary General Meeting of Shareholders No. 1/2022 to consider approving the increase in registered capital of the Company by Baht 1,500,000,000 from the existing registered capital of Baht 15,875,206,607 to Baht 17,375,206,607 by issuing 1,500,000,000 newly issued ordinary shares with a par value of Baht 1.00 per share. The shares will be offered to the specific investors (Private Placement) at a market price when shares offered.


	[bookmark: _Hlk110962606]25	Authorisation of financial information



These interim financial statements have been approved for issue by the Board of Directors on 11 August 2022.



