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Disclaimer

The presentation has been prepared by the management of Stark Corporation Public Company Limited (the ñCompanyò and together with its subsidiaries, the ñGroupò) for 
informational purposes only. The presentation does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or 
otherwise acquire, any securities of the Company or any member of its Group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to 
purchase or subscribe for any securities of the Company or any member of its Group, nor shall it or any part of it form the basis of or be relied on in connection with any contract 
or commitment whatsoever, in any jurisdiction. The presentation has been provided to you solely for your information and background and is subject to updating, completion, 
revision, verification and amendment, and such information may change materially.

The information in the presentation has not been independently verified. No representation or warranty, express, assumed or implied, is made as to, and no reliance should be 
placed on, the fairness, reliability, accuracy, reasonableness, completeness or correctness of the information, assumptions or opinions contained herein. None of the Company, 
the affiliates of the Company, the existing shareholders of the Company, connected persons of the Company and any of the respective affiliates, directors, officers, partners, 
employees, agents, representatives, advisors, legal advisors or representatives of the foregoing persons shall have any liability or responsibility (in negligence or otherwise) for 
any damages or loss howsoever arising, directly or indirectly, from this document, its contents or otherwise arising in connection with the presentation. Further, nothing in the 
presentation should be construed as constituting legal, business, tax or financial advice.

The presentation and any materials distributed in connection with the presentation includes forward-looking statements. All statements contained in the presentation that are not 
statements of historical fact may be deemed to be forward-looking statements. Forward-looking statements may be indicated by words such as ñmay,ò ñwill,ò ñwould,ò ñshould,ò 
ñexpect,ò ñintend,ò ñestimate,ò ñanticipateò, ñbelieveò and similar expressions and/or their negatives. These forward-looking statements are statements regarding the Company's 
intentions, beliefs or current expectations concerning, among other things, the results of operations, financial condition, liquidity, prospects, growth, strategies and the markets in 
which the Group operates. By their nature, forward-looking statements involve risks and uncertainties, because they relate to events and depend on circumstances that may or 
may not occur in the future. Such forward-looking statements are not guarantees of future performance and that the Groupôs actual results of operations, financial condition and 
liquidity and the development of the industry in which the Group operates may differ materially from those made in or suggested by the forward-looking statements contained in 
the presentation. In addition, even if the Groupôs results of operations, financial condition and liquidity and the development of the markets in which the Group operates are 
consistent with the forward-looking statements contained in the presentation, those results or developments may not be indicative of results or developments in future periods. 
Neither the Company nor any of its affiliates, agents, employees, advisors or representatives undertake any duty or obligation to review, update or confirm analystsô expectations 
or estimates or to release any revision, supplement, amendment or update of any forward-looking statements contained in this presentation.

This presentation contains data sourced from and the views of independent third parties. In such data being replicated in this presentation, the Company makes no 
representation, whether express or implied, as to the accuracy of such data. The replication of any views in this presentation should be not treated as an indication that the 
Company agrees with or concur with such views. 

In this presentation, Adjusted Core EBITDA for any year/period is defined as as core operating profit for the year/period adding back depreciation and amortization, and realized 
foreign exchange gain and non-recurring expenses (listing license fee, professional fees and expenses incurred in connection with the reverse acquisition business combination 
and the acquisitions of Thipha, Dovina and TCI, and employee benefit expenses relating to adjusted severance pay as a result of an amendment to the Thai Labor Law). We use 
Adjusted Core EBITDA to provide additional information about our operating performance. For purposes of the computation, our "core operating profit" is the difference between 
our core revenue and our core costs and expenses, where our "core costs and expenses" are the sum of our costs of sales, costs of rendering services, costs of rental, 
distribution costs and administrative expenses. Adjusted Core EBITDA is not a measure of financial performance under either TFRS, IFRS or US GAAP. We believe that this 
measure is useful for certain investors to determine our operating cash flow and historical ability to meet debt service and capital expenditure requirements. We believe the 
investor community commonly uses this type of financial measure to assess the operating performance of companies in our business sector. You should not consider our 
definition of Adjusted Core EBITDA in isolation or construe it as an alternative to profit for the period or as an indicator of operating performance or any other standard measure 
under TFRS, IFRS or US GAAP. Our Adjusted Core EBITDA measure may not be comparable to similarly titled measures used by other companies, including in our industry.
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1. Company snapshot



Stark at a glance ï#1 ASEAN wire and cable company

Extra High Voltage

(>230 kV)

High Voltage

(100 - 230 kV)

Medium Voltage

(3 - 100 kV)

Low Voltage

(<3 kV)

Extra Low Voltage

(100 ï300V)

Thailand

Bang Phli (Bangplee)
(Medium to Extra High Voltage)

Rayong
(Low to Medium Voltage)

Samut Sakorn
(Low Voltage)

Long An (Ho Chi Minh)
(Low to High Voltage)

Vietnam

Powerplant

Renewable 
Powerplant Petrochemical

Petrochemical

Transmission and 
Distribution

High-Rise 
Building

Individual 
Consumption

Industrial 
Estate Transportation

Our cable 
products
Widest range  
among locally 
produced
Sole EHV(1) cable 
producer in 
Thailand

Our 
operations 
footprint

Largest wire 
and cable 
manufacturer 
based in 
ASEAN

Where our 
cables are 
used

Sold to public 
and private 
customers 
across the 
power value 
chain
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Note:
(1) EHV ïExtra High Voltage Cable


